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THE WEEK. 


The trade situation maintains, in general, the conserva- 
tive improvement recently noted, although there is much 
diversity in the reports from the different sections and 
different lines. The gain in the volume of bank clearings 
is one of the best evidences of this improvement; this 
week the gain amounts, outside of New York, to 10.1 per 
cent. over 1910 and to 1.2 per cent. over 1909, while in New 
York there is a gain of 19.2 over last year, but a loss of 26.5 
compared with 1909. Railroad earnings in the first week 
of September showed a gain of 3.9 per cent. over 1909, but 
a loss of 1.1 per cent. compared with 1910. On the whole, 
the most favorable report comes from the dry goods trade, 
in which a wider and increased demand appears, although 
there is no speculative buying, purchases being limited to 
the satisfaction of current needs. More interest is mani- 
fested in the retail trade. The wool market is fairly active. 
The August movement in the iron and steel trade is not 
being fully maintained, and keener competition for business 
and some price-cutting is announced, but the comparative 
activity in structural materials continues. The financial 
markets in all the international money centers, and espe- 
cially Berlin, are disturbed and security prices have 
declined, this development being apparently connected 
with the strain of the long continued crisis in the Moroccan 
controversy now in the process of diplomatic negotiation. 
All this serves to hold larger enterprises in check and 
makes the immediate outlook less clear. The feeling as 
regards American crops, and especially cotton, is more 
hopeful and agricultural returns, expressed in values, 
promise well. Commodity prices generally range high. 
Business in groceries and provisions has improved. Mer- 
cantile and banking conditions are both sound. All over 
the country there is diminished speculation in land, and 
More economy, corporate and personal, is practised. More 
attention than ever is being paid to opening foreign markets 
for manufactured products. Foreign commerce at New 
York during the latest week was of reduced volume, but 
_ the reduction was entirely in imports, which amounted to 
| $13,704,992 against $18,258,288 last year, while exports 
| Were $13,509,904, a gain of $677,338 over 1910. 
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New orders in iron and steel are apparently held in 
check by continued uncertainty as to prices, and competi- 
tion for business is becoming more pronounced. Price- 
cutting is general in the steel bar trade, some very low 
quotations being noted, and tin plates, sheets, wire prod- 
ucts and merchant pipe have shared in the weakness. 
The best feature of the situation is provided by the struc- 
tural division, where numerous contracts for substantial 
amounts of material are atill being placed, although pros- 
pects for the winter are not_considered especially encour- 
aging. There is a farther shrinkage in the demand from 
the railroads, rail sales being small, and unless steel cars 
are bought more freely it is expected that plate mills will 
reduce there schedules. At the East pig iron is somewhat 
more active, with producers in this territory firmer in their 
views than sellers in other sections. Theunfilled tonnage 
of the leading interest at the end of August was the largest 
since July, 1910, but the heavy demand is not maintained. 

Cotton goods are in process of revision and there is still 
a tendency at retail to restrict purchases in staple domestics 
to actual requirements. Mills are resuming more generally, 
but continue to operate close to limited orders. Competi- 
tion on fine combed yarn cloths is more pronounced than 
for some years past, but the advance demand for printed 
goods has been very satisfactory on certain lines. Export 
trade in miscellaneous small lots continues steady, and late 
in the week 6,000 or 8,000 bales of 3-yard sheetings for 
October-December shipment were sold tor China on a basis 
of 7c. There is a larger business moving in the garment 
division, where immediate deliveries are being urged, and 
novelties and high colors are wanted in dress goods and 
new offerings are made by leading factors. An improved 
jobbing trade is noted in silk piece goods and in ribbons 

Buyers of footwear are perplexed regarding styles and 
conservatism is consequently displayed in all transactions, 
with both jobbers and retailers confining purchases to cur- 
rent needs only. Leather is in moderate demand. Some 
kinds of union sole sell freely and higher quotations are 
made on some varieties. There is much idle capacity in 
upper leather. Sales of packer hides are considerably 
below the active trading of the previous week, but this is 
natural as many tanners have provided for their immediate 
requirements. Prices, however, are fully maintained. 
Supplies of hides are generally light. Material curtailment 
in tanning has failed to cause accumulationsof country hides 
owing to the very light kill of cattle in the country. Euro- 
pean hides and calfskins are steady, but a lower market in 
Europe is expected. 

Speculative activity has abated in wheat and cotton, but 
trading in corn was brisk and prices fluctuated sharply. 
Depressing influences predominated in wheat, but purely 
technical conditions prevented any material decline. Foreign 
crop advices were more reassuring and the yield in France 
is officially estimated at some 50,000,000 bushels larger 
than last year. Pressure of new wheat is a feature at the 
Northwest, and western receipts of 7,440,686 bushels this 
week exceeded the 7,383,125 bushels reported a year 
ago. Exports from all ports of the United States, flour 
included, were 2,001,754 buthels against 1,020,956 in 1910. 
A better cash demand and enlarged export clearances 
imparted strength to corn. Arrivals of 3,951,528 bushels 
were larger than the 3,910,211 received last year, while 
Atlantic coast shipments were 117,661 bushels against 
103,255 in 1910. A strong bearish sentiment prevails in 
cotton, but most traders have adopted a waiting attitude. 
Belief in a large crop still exists and the recent unpre- 
cedented ginning returns indicate the crop’s early maturity. 

Liabilities of commercial failures reported for September 
to date amount to $1,614,228, of whieh $843,865 were in 
manufacturing, $727,394 in trading and $42,969 in other 
commercial lines. Failures this week numbered 244 in the 
United States against 241 last year, and 19 in Canada com- 
pared with 29 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Many of the cotton mills have resumed opera- 
tions after varying periods of idleness, but plants are not 
working to full capacity and the policy of curtailment is 
likely to continue until business shows further improvement 
and until the new cotton crop is available. Some lines, 
especially those on which new prices for next spring have 
been made, are more active, but the market as a whole is still 
quiet. Prospects are brightening, however, and there is a 
continuance of good jobbing trade in general dry goods and 
retail demand is steadily improving. Men’s wear mills are 
better employed than last year, but the dress goods situation 
so far is unsatisfactory. Government contracts have helped 
Massachusetts mills and demand from this source is ap- 
parent in the wool market, which, however, is quiet on the 
whole, but very firm on all grades. There is only mod- 
erate activity in footwear and many factories are in need 
of orders. The leather market is quiet and firm. There 
is a moderate demand for pig iron and no improvement 
in finished products of iron and steel. Lumber trade shows 
slight improvement, spruce demand being better. Painters’ 
supplies are in more active demand. Mill feed is higher 
and in better demand at the advance. Domestic demand 
for corn is good and there is a scarcity of nearby offerings. 
Export business in wheat and corn is active and ocean grain 
freights are decidedly firm and higher. Flour buyers still 
hold off for iower prices on spring patents and purchase 
only to cover current needs. Receipts of butter are in- 
creasing, but supplies of fine goods are still light and com- 
mand firm prices; all other grades are plentiful and easy. 
Cheese continues firm, being still influenced by strong 
country markets. Eggs are advancing under smaller re- 
ceipts and more active demand. Business at the stock 
yards is quiet and supplies of about average size. The 
money market is easy for call loans at 24 to 3 per cent. and 
firmer on time at 4 to 5 per cent. Banks are fairly well 
loaned up. 

Philadel phia.—Trade conditions are barely normal. 
Retail trade maintains a steady volume, but in some de- 
partments of wholesale trade and manufacturing conditions 
are far from satisfactory. Jobbers of woolens and cotton 
goods report trade for immediate needs only; wholesale 
milliners are only moderately busy. Shirt waist manufac- 
turers report business quiet. Manufacturers of clothing, 
cloaks and suits have a fair amount of orders on hand, but 
the trade generally is buying sparingly. The wool market 
is fairly active and manufacturers are taking more interest 
and are buying more freely than in previous weeks; quota- 
tions are in sellers’ favor. Manufacturers of textiles gen- 
erally complain of much idle machinery. Shoe dealers are 
shipping fall goods and report a slight improvement in 
sales, but retailers are buying conservatively. The leather 
market remains firm. Glazed kid is selling well, principally 
to export trade and manufacturers are fairly busy. 

In iron and steel, buying continues for small lots, though 
there is an occasional inquiry for larger tonnage; there is 
little disposition shown to contract ahead. Some activity 
is noted in finished materials and railway buying shows a 
slight improvement. In the coal trade demand for anthra- 
cite in domestic sizes is somewhat stimulated, as usual at 
this season. Collieries are working to about full capacity. 
Builders and contractors report some improvement in busi- 
ness ;a number of operations are under way and estimates 
are being prepared on considerable work for the coming 
month. The lumber trade is fairly active, with dealings 
— —— for 2 es goods and prices well maintained. 

anufacturers of cement note only a moderate demand, 
but prices are fair. Paint manufacturers and dealers in 

ainters’ supplies report increase in general business, there 

eing a fair demand for manufactured goods; prices re- 
main high. Wallpaper manufacturers, jobbers and dealers 
note slightly better demand for all grades of goods. Inthe 
electrical line a satisfactory volume of business is being 
done, and the stove trade notes a favorable outlook for fall 
business. Chemicals are fairly active; manufacturers re- 
port a moderate amount of business, although buying 
is principally in small lots for immediate needs. 
The paper trade continues quiet. Manufacturers and 
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jobbers report only a small amount of business and very 
few large orders; prices are well maintained. In the 
wholesale liquor trade the demand for spirits is light and 
trade in whiskeys is not very heavy, but the market is firm. 
There is very little demand for gins and brandies. Several 
good sales of leaf tobacco are reported and considerable 
inquiry is noted for Connecticut and Pennsylvania tobaccos, 
which are held at good prices and are advancing. The 
trade in Sumatra and Havana is reported tair, but no large 
transactions have taken place ; prices are well maintained. 
There is a steady demand for coffees, especially for spot 
goods, and a further advance in price is looked for. The 
tea market is firm, although business is not very active. 
Some dealers are believed to be well stocked and are only 
ee orders as needed. The demand is almost entirely 

or black teas. In the sugar market conditions are some- 
what unsettled as to prices and a further advance is 
expected. Money rates are 34 to 44 per cent. for call and 
time loane. Collections as a rule are slow. 


Pittsburgh.—Commercial lines are fairly active and 
increased operations, industrially, have resulted in a better 
feeling concerning the outlook. Some cancellations of 
orders are reported, but hardly more than normally 
expected. Lower prices are quoted for window glass, 
machine manufactured, the new quotations being 90 and 
40-5 single, and 90 and 474 double strength. The move- 
ment of coal to the lake ports is now heavier than at any 
period this season. Run of mine coal is quoted at $1.15 
and $1.25 f.o. b. mines, with special contracts at lower 
figures. 

Baltimore.—The movement of wholesale trade for the 
week was of moderate volume and except in a few special 
lines the orders received were not larger than in other 
seasons. Collections for the most part are slow and have 
not shown the improvement expected after the beginning 
of the usual fall movement. In dry goods and notions at 
wholesale a noticeable feature of the house buying trade 
was the disposition to cut orders to smaller proportions; 
values are very firm. Manufacturers of ready-made clo- 
thing report business very quiet, with very few re- orders 
coming in, and the general volume of trade forthe season 
shows no increase over previous years. Prices of piece 
goods are slightly stronger. Manufacturing and jobbing 
trade in boots and shoes is about normal in volume. Prices 
are well maintained, with some lines higher. The demand 
for fertilizer material is brisk and general conditions in the 
trade are most encouraging. The market for bituminous 
coal is very dull, however, and the prospect for future busi- 
ness not favorable. Manufacturers of men’s work shirts and 
overalis report a decided falling offin business. There isa 
brisk demand for shirt waists, however, and factories 
making skirts and suits are fairly busy. Wholesale busi- 
ness in groceries and provisions has improved markedly, 
and the foreign demand for grain is slightly better than 
formerly. 

New Orieans.—Trade conditions in general continue 
satisfactory and collections are fair to good. The cotton 
market is generally easy in tone. Spot demand shows some 
falling off, but receipts continue heavy. Weather reports 
are favorable. The losal sugar market rules strong, with 
all receipts readily absorbed, but the movement is light. 
Molasses remains nominal. The bursting of a storage 
tank here, resulting in a loss of some 800,000 or 900,000 
gallons of low grade molasses, commonly known as “‘ Black 
Jack,” will be seriously felt in the cattle feed market, but 
will not affect thé higher grades used for general consump- 
tion, of which the market is practically bare. The move- 
ment of rice continues light and as a whole offerings are 
unsatisfactory. Weather conditions in the rice fields are 
not coneidered good. Money is in increasing demand, but 
there is no pressure and ample funds are at hand for all 
requirements. Call loans are quoted at 5 to 6 per cent. 

Mem phis.—There has been little or no rain in this sec- 
tion for the past two weeks and trade conditions show some 
improvement. Dry goods business both at wholesale and 
retail continues satisfactory and collections are fairly good. 
The local lumber market is still quiet. The new cotton 
— will not be as good as at first anticipated, heavy rains 
and the army worm having done much damage, but the 
outlook is considerably better than it was two weeks ago. 
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Louisville.—Trade conditions are encouraging and in 
most lines increased sales are reported. State Fair week 
has greatly increased house sales. Dry goods jobbers have 
had a very good business and in nearly all lines of staples 
sales are fully up to expectations. Clothing factories re- 
port numerous inquiries, showing depleted stocks ; sales for 
immediate use are fairly good. A number of factories in 
different lines report that business is not far from what it 
was last year. Stove foundries have a good business. 
Southern collections are a little slow, but in other sections 
unusually good. 

Cincinnati.—The city has been full of visitors during 
the past week attending the Fernbank Dam celebration, 
and trade at retail and in some lines at wholesale has 
been extremely active. In wholesale dry goods there are 
slight indications of shading of prices. The large attend- 
ance of buyers in person resulted in heavy selections not 
only for the present season but for requirements for the 
balance of the year; business has beenimmense. Traveling 
salesmen are sending in good orders. Clothing manufac- 
turers are busy shipping fall and winter goods, but the 
business for the present season has been somewhat disap- 

inting. Wholesale shoe houses report only a moderate 
all business. There is something of a lull in the market 
for pig iron so far as actual business is concerned ; consid- 
erable inquiry is noted from consumers as to prices for next 
year, but as yet there is very little, if any, movement cov- 
ering any part of that period. The wholesale flour market 
is quiet, but an advance of 5c. to 10c. per barrel on winter 
grades is announced. Whiskey market is firm, with only a 
moderate current movement. 

Cleveland,—Retail trade continues to show some im- 
provement, owing to the cooler weather and opening of 
public schools; sales of boots and shoes, dry goods and 
millinery are quite satisfactory. All seasonable fruits 
and vegetables continue to arrive far in excess of actual 
Wants and prices are low. Lake freight continues quiet. 
Building operations are active and lumber dealers and job- 
bers of building material report business good. Bank de- 
posits keep up well and collections are reported fair. 

Chicago.—New demands in the leading industries come 
forward somewhat less promptly than expected. Costs are 
quoted more favorably to large consumers of furnace and 
rolling mill outputs, but buyers respond slowly and the 
railroads enter into few important commitments, although 
making many inquiries for future needs. The manufac- 
turing interests generally continue the policy of curtailing 
operations, but consider the outlook improving, and sus- 
tained progress of the corn crop is expected to prove a 
strengthening factor. Car builders run on reduced forces, 
but activity is sustained at the forges, foundries, stove and 
brass working plants. The woodworking branches in- 
dicate good demands for furniture and planing mill 
Outputs. A settlement of labor disputes makes a 
more satisfactory outlook for the building trades, 
lumber, plumbing supplies and building material 
generally. The market for hides and leather are firmer, 
although production indicates no epecial change in footwear, 
belting, trunks, automobile covers and novelties. Broken 
weather interrupted fall plowing, but other agricultural 
conditions were favorable. Dairy products have remained 
in ample supply, and crop marketings reached the highest 
volume this season. Dealings in the leading retail lines 
were affected by unsettled temperatures, but there were 
enlarged shipments of fall and winter staples into the in- 
terior and dealings are well sustained in clothing, footwear, 
dry goods and other seasonable merchandise. The markets 
have shown a good attendance of nearby merchants. 
Money is quoted from 4} to 5 per cent. Sales of local 
securities were of larger aggregate than a year ago and the 
ten active stocks made an average gain this week of 20 
cents per share. New building permits, $1,445,800, com- 
pare with $790 350 a year ago. 

Total movement of grain at this port, 14,874,900 bushels 
compared with 9,220,550 bushels last week and 13,322,450 
bushels a year ago. Compared with 1910, increases appear 
in receipts 10.4 per cent. and shipments 13.3 per cent. 
Flour receipts were 153,662 barrels against 99,774 barrels 
last week and 193,059 barrels a year ago, while shipments 


—— 


were 141,880 barrels, against 176, 025 last week and 203,702 
barrels in 1910. Aggregate receipts of cattle, hogs and 
sheep, 296,351 head, compare with 255,897 head last week 
and 312,069 head in 1910. Receipts of hides were 3,146,500 
pounds, against 1,662,800 pounds last week and 3,279,400 - 
pounds last year. Wool receipts were 1,407,600 pounds, 

ainst 923,000 pounds last week and 1,061,000 pounds in 
1910. Lumber receipts, 42,059,000 feet, compare with 
35,352,000 feet last week and 59,645,000 feet last year. 
Other receipts increased in wheat, oats, rye, barley, dressed 
beef, pork, lard, cheese, eggs, hogs and sheep, and dec 

corn, seeds, broom corn, butter and cattle. Compared 
with the closings a week ago, cash prices are unc in 
flour and sheep, but higher in oats } cent a bushel; wheat 
and corn, each 4 cent; and cholce cattle, 10 cents a 
hundredweight ; and lower in lard, 15 cents a tierce ; hogs, 
15 cents a hundredweight ; ribs, 25 cents a hundredweight; 
and pork, 50 cents a barrel. 

Milwaukee.—Manufacturers and jobbers of men’s and 
women’s wearing apparel, shoes, furnishings and special- 
ties report considerable improvement and indications are 
favorable for a normal fall trade. Prices of hides are high, 
and purchases of leather are confined principally to im- 
mediate needs. Packing houses report a brisk business 
and good collections and commission houses make heavy 
shipments. In iron and steel there is a feeling that con- 
ditions will improve. 

St. Paul.—The week past has been a very satisfactory 
one to wholesalers. Advantageous railroad rates, which 
prevailed during the Minnesota State Fair week, were in- 
strumental in bringing many merchants to the city and 
good house sales are reported by distributors of dry goods, 
clothing, footwear and millinery. The demand for hard- 
ware, harness and machinery has been active and sales of 
drugs, chemicals and oils are normal. In most lines there 
is acontinuance of improved mail business and gratifying 
orders are being placed with traveling salesmen. Collec- 
tions are fair. 

Minneapolis.—Wholesale trade continues to expand 
slowly and country merchants are buying with more con- 
fidence than for some time past. Harvest returns are 
running ahead of estimates in most sections. The corn 
crop is being harvested and is now practically out of the 
way of frosts. Collections are better and money plentiful 
in the banks. The lumber demand is increasing and ship- 
ments for the week were 3,184,000 feet against 2,688, 
feet a week ago. 

St. Louis.—Traveling salesmen have returned to their 
assigned territory and are beginning to send in orders for 
immediate as well as future delivery. Reorders of dry 
goods and the withdrawal of cancelled orders are the fea- 
tures this week as the crops at many points were not as 
badly damaged as reported. Attendance of personal buyers 
is greatly reduced, but the purchases of those present are 
quite satisfactory. Retail trade is improving in spite of 
the weather, which is still quite warm. Collections are 
only fair at most. Manufacturing establishments are re- 
ceiving orders ahead, but these are not uniform, asthe gains 
in some instances are not marked. Moisture in this State is 
now sufficient, and late crops, vegetables and pasturage are 
doing well. Corn condition is now 69 per cent. against 83 
the same date last year. Wheat receipts are large and 
prices lc. higher; corn lc. and oats $c. Flour movement 
contiuues active on export and domestic account, with 
prices 10c. to 15c. per barrel higher; shipments 67,400 
barrels. Spot cotton is slow and tc. lower. Pig lead and 
spelter are in moderate demand at steady prices. Cattle 
offerings are liberal, choice steers selling at 8c.; hogs are 
in fair supply and 25c. lower ; sheep arrivals are large and 
prices the lowest in years. Lumber receipts are increasing. 
Money is in good demand at 4} to 53 per cent. 

Kansas City.—Retail trade is somewhat retarded by 
excessive hot weather. Implement houses report the 
largest corn binder trade this market has ever seen. There 
is to be a large acreage of fall sown wheat, which is the 
reason of an unprecedented demand for fertilizer drills for 
wheat as well as for rye. Jobbers in dry goods, shoes, milli- 
nery, groceries and hardware report a very encouraging fall 
business. Kansas City flour mills made 44,200 barrels. In- 
terior mills had a dull week. Export trade is quiet. The 
early wheat market was bearish, but wheat closed stronger, 
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with an improved demand for wheat and flour; corn and 
oats were up. Cattle were slow and steady and hogs again 
lower; sheep were low and steady. 

Portiand, Ore.—Retail trade continues of fair volume, 
and jobbing business is expanding, particularly with interior 
sections, where grain selling is free. The wheat movement 
is heavier than usual at this season, and since the crop 
year opened about 5,000,000 bushels have been sold in the 
Pacific Northwest. These purchases were mostly for coast 
milling account. Orders for flour from the Orient are larges 
flour shipments from Portland to all ports in August amount- 
ing to 58,726 barrels, while wheat exports reached 241,140 
bushels. The barley crop is practically all out of fire® 
hands and record prices are paid for shipment of malting 
grades East. Total sales of barley to eastern dealers aggre- 
gated about 75,000 tons, as compared with 20,000 tons last 
year and 25,000 tons in 1909. The scarcity of barley is aleo 
causing higher prices for oats. Lumber manufacturers 
report prospects for late winter and early spring business 
improved. Shipments in August totalled 19,212,959 feet, of 
which 12 886,422 feet were dispatched to California ports, 
while the domestic movement was the largest since 
November, 1910. Receipts at the Portland Union Stock 
Yards during August were 43,764 head, an increase of 
20,703 bead over the same period last year. Building 
permits issued in August aggregated $1,700,000, as com- 
pared with $2,556,000 in the corresponding month a year 
ago. From Japnuarv 1 to September 1 the total permits 
amounted to $12,625,879, as against $11,974,147 in 1910. 
The crop outlook in nearly all departments is satisfactory, 
the apple yield promising to exceed earlier estimates, 
while other late fruits still produce fairly well. 
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Trade Conditions in Canada. 





Toronto.—Trade continues fairly active in wholesale 
lines. The volume of business is hardly as large as during 
the last week of the National Exhibition, yet the movement 
is most satisfactory. The outlook is fairly good, conditions 
generally being sound. There are no changes of importance 
in prices of dry goods, with a fair sorting up demand. 
Hardware and metals are in good request and prices firm, 
asarule. In groceries the movement has been fairly good, 
with prices of sugars again tending higher. The leather 
trade is more active and hides steady at unchanged values. 
Wheat is firm, with offerings restricted. There is no move- 
ment as yet in Ontario barley. Oats are firmer and bran 
higher. Hog products are quiet and steady. Cheese is 
rather firmer. 

Hamilton.— Retail trade continues active and with the 
fall openings this week there has been a good demand in 
all lines. Manufacturers of shirts and underwear report a 
good business. The local markets are well supplied and 
prices are well maintained. Tomatoes and a few other 
vegetables are scarce and some of the canners are doubtful 
if there wiil be sufficient to fill orders placed. The turn- 
over in groceries is satisfactory, with prices of sugar ad- 
vancing. 

London.—The Western Fair has been on this week and 
caused the usual extra activity in local business circles. A 
good mapy small orders have been taken and business 
generally is satisfactory. Fall shipments of dry goods, 
clothing and kindred merchandise are about completed, 
and travelers are starting on sorting trips. Cigar men re- 
port good business, and foundries and machine shops are 
well employed. Harvest operations are pretty well over 
and farmers are beginning to move their products more 
freely. Money is getting more plentiful. 

Winnipeg.— Cash wheat has been a little easier during 
the week, though with strong undertone, and there is a 
continued good demand, chiefly to fill chartered boat space, 
export demand having slackened somewhat. New crop is 
coming forward, Manitoba wheat showing better grading 
than the trade anticipated. Building permits are now well 
ahead of last year and leading building supply houses are 
showing confidence in the future. Warm weather has re- 
tarded fall trade and the lateness of the crop has been re- 
flected in tardy country collections. The general volume 
of trade, however, is well ahead of last year and in some 





lines quite up to the average. At Regina demand for mer- 
chandise in all lines shows steady increase, but no improve- 
ment in collections is expected until haivesting is com- 
pleted. Edmonton reports that the average yield in north- 
ern Alberta will be considerably in excess of last year. 
tong warm weather has prevailed, and country collections 
are fair. 





CONDITIONS IN MEXICO. 


Conditions in Mexico are gradually becoming more settled, 
and it is expected that after the elections are concluded in 
October trade activity will quickly be restored to normal. 
There may be scattered disturbances among the lawless 
element in the outlying districts, owing to political unrest 
in the intervening period, yet it is not believed that any of 
these will prove unduly alarming and the situation asa 
whole is viewed with growing confidence. Considering all 
of the trouble and uncertainty that has existed, commercial 
and industrial operations have been fairly well sustained, 
reports from conservative sources indicating that the effect 
on business was somewhat less serious than at first antici- 
pated. 

Hopefulness in the future is etimulated in no small measure 
by favorable agricultural conditions, recent mail advices 
indicating that crop results in general will prove quite 
satisfactory, although latterly there have been complaints 
of deficient moisture in a few localities. Prospects for an 
abundant yield of corn are particularly bright, and wheat 
turned out well notwithstanding insect ravages in the 
vicinity of Durango and San Luis Potosi. Earlier reports 
from both of these cities, however, were optimistic in 
regard to corn and at Chibuahua this cereal received a 
favorable start. The wheat harvests were good in the 
neighborhood of Guanajuato and sowings of corn and beans 
were normal, while similar conditions obtained in the 
Federal District. In fact, with the exception of Morelos, 
where planting of corn was restricted, recent advices from 


all important centers testify to a generally encouraging 
agricultural outlook. | 

Commenting editorially on the situation in Mexico, the 
Mexican Herald in a recent iseue said in part: ‘‘ The situa- 
tion in Mexico is getting better every duy. There is every 
reason to feel encouraged regarding the future of this 
country. The revolution is over and while there are atill 
some parts of the country that witness turbulent scenes, 
the period of reconstruction following the overthrow of a 
government has always been one of disorder. The re volu- 
tion was begun and finished in ashort six months. If, 
during the following six months, order can be restored and 

aceful elections held, as now seems probable, Mexico will 
ave established a new record. 

‘¢ Confidence in the fature of this country is being evidenced 
every day, not only here at home, but from nations and 
investors abroad. Business locally is getting better. There 
is a better feeling abroad in the land that is unmistakable. 
European and American investors are again taking up 
Mexican projects that were dropped ‘during the active 
period of the revolution. The investing world realizes that 
if bargains are to be secured in Mexico they must be taken 
now, a8 once the country is settled in the ways of peace 
after the national elections, the favorable reaction will 
set in and values advance all along the line.” 








Market for Rice.—There is an improved demand in the rice - 


market, and pricesare steady tofirm. Receiptsare limited and buyers 
give closer attention to current offerings. Arrivals of the new crop 
appear slowly and requirements are largely supplied with fresh-milled 
old stock. There isa scarcity of medium grades, but fancy styles of 
new rice are in fair supply and meet with favor because of the lower 
prices quoted in comparison with last year. Advices from the South 
confirm recent reports of serious damage tothe crop on the Atlantic 
coast and the market at New Orleans rules strong. Rough rice is 
moving more freely, although receipts are some 90,000 sacks smaller 
than at this time a year ago. Unsettled weather conditions attend 
harvesting operations in Southwest Louisiana, Texas and Arkansas, 
but some choice parcels of the new crop have appeared and meet with 
a ready sale at fair prices. Firm markets prevail abroad, with an ad- 
vance of ic. noted on Patna styles. Dan Talmage’s Sons report the 
Louisiana; crop movement to date as follows: Receipts, 183,200 sacks 
of rough rice, against 272,816 last year, while sales of 159,100 pockets, 
cleaned, compare with 244,458 in 1910. 
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BANK EXCHANGES. 


Bank clearings again show some improvement, especially at eastern 
and southern centers, total exchanges this week at all leading cities in 
the United States amounting to $2,530,606,771, a gain of 15.7 per cent. 
over the corresponding week last year. There are large gains at New 
York, Chicago and Cincinnati, while Boston, Philadelphia, St. Louis, 
Louisville, New Orleans and San Francisco report substantial increasee. 


A few cities report losses, but in no instance are they large. Compared 
with the corresponding week of 1909, when business was very active, 
New York City still shows a considerable decrease, owing mainly to the 
very active stock market in that year. There is also a loss.at Boston and 
at one or two other points; but other cities show gains, especially in the 
West and South. Figures for the week and average daily bank exchanges 
for the year to date are compared below for three years: 



























































Week Week Per Week Per 

Sept. 14.1911. Sept. 15, 1910. Cent. Sept. 16, 19098. Cent. 

Boston......... $142,658.519 $134,639,706 + 6.0 $165,257,107 — 8.1 
Philadelphia... 123,520,965 125,513,186 + 6.4 133,714,447 — 0.1 
Baltimore...... 31,293,190 31,418, — 0.4 25,886,043 +211 
P urgh..... 45,674,410 48,936,328 — 6.7 47,925,716 — 4.7 
Cincinnati ...... 26,372.750 +16.3 24,316 + 8.5 
Cleveland...... 19,778,440 20,210,270 — 2.2 19,633,931 + 0. 
ee aaa 272,491,755 212,863, +32.7 270,416,473 + 0.38 

Bt lonke. Tis 66 
a : 2 7 y J ⸗ 

Kansas City... 52,787,9 55,063,640 — 4.1 560,333,863 + 49 
— 2,191,106 11,761,257 + 3.7 10,385,007 +17.4 

New Orleans .. 17,321,6 6,659,157 + 4.0 17,1383.589 + 11 
48,870,196 5,904,108 + 6.5 48,823,700 + 0.1 

Total ....... $900,643,421  #8818,206,890 +10.1 #890,232,404 + 1.2 
New York ..... 1,629,963,350 1,368,900,834 +19.2 2,219,022,666 —26.5 











Total all.... $2,530,606,771 $2,187,107,724 +157 #3,109,265,170 —18.3 

Average daily : 
Sept.to date... $423,339,000 $384,484,000 +10.1 $487,170,000 —13. 
August......... —3338 $74,257,000 +10.3 470,846,000 —12.4 
GET dabindasnton 461,232,000 472,946,000 — 2.3 465,991,000 — 1.0 
Second quarter 455,087,000 472.935,000 — 3.6 482,465,000 — 5.7 
-- 479,973,000 553.799,000 —13.3 461,764,000 + 3.9 





THE MONEY MARKET. 


Recent events abroad have relieved an otherwise uninteresting mone- 
tary situation, conditions at the three important foreign financial 
centers still attracting much attention. While the approach of fall is 
usually accompanied by some hardening of money rates at leading 
points, the tension in Europe within the past fortnight has been far 
more acute than anticipated, owing to uncertainty over the outcome of 
the Moroccan difficulty. Thus, pronounced firmness has prevailed 
in private discounts on the Continent, while London has also been 
affected and quotations there now rule above the figure maintained by 
the Bank of England. As reflecting the changed aspect of affairs, 
open market charges at Berlin were marked up to 4; per cent, 
this week, and Paris provided an uncommon development by 
naming a rate equivalent tothe official minimum of 3 per cent. 
Moreover, there was a very sharp fall in sterling at the latter 
city, and advices indicated that French credits were being with- 
drawn in volume from both Germany and London. In response 
to all of these occurrences, there was an undertone of strength in the 
local exchange market, sight drafts temporarily rising close to 4.86}, 
although the prevailing level was about $ lower. At this season of the 
year the tendency should ordinarily be downward, but the special influ- 
ences mentioned have prevented any decline and the supply of commer- 
cial remittance still remains restricted. In fact, offerings of grain and 
cotton bills are not increasing at the rate expected, notwithstanding the 
free movement of the latter staple, as evidenced * the unprecedented 
ginning returns recently issued. An incident of the week, locally, was 
the advance in call money to 2} per cent. on renewals, the highest figure 

oted in some time, and this was accompanied by a stiffening of time 

ds, lenders being unwilling to do business at. bid prices. - 
proved demand for accommodation was noted, with transactions on four 
to six months’ maturities being mzde at 4 per cent. There has been 
an abatement of the previous heavy inflow of currency from the 
interior, yet last Saturday’s bank statement disclosed a shrinkage 
of less than $1,000,000 in actual cash holdings and the surplus was 
depleted only about $2,300,000. Hence, this center remains strongly 
fortified with reserves in excess of $23,000,000. More than 
interest was taken in the reports published by the Bank of England 
and the Bank of France on Thursday, the leading British institution 
showing the largest amount of gold ever held at this time of year, 
whereas the French Bank lost an additional $5,000,000 in cash reserve. 

Call money was harder, ranging from 1} to 24 per cent. and renewals 
were made at the latter figure in some cases. Time funds also dis- 
—* a firmer tendency, with lenders insisting upon asked prices. 

tes are now 3 to 3}; per cent. for sixty days; to 34 per cént. for 
ninety days and 33 to 4 per cent. for four to six months’ accommoda- 





tion. Commercial paper still rules quiet, but rates are tending upward, - 


few bills now being placed as low as 4} per cent. 
FOREIGN EXCHANGE. 


Interest in international exchange movements still centers on de- 
velopments abroad, a sharp decline in sterling at Paris this week re- 
flecting the withdrawal of French credits from both Germany and 
London. The Moroccan situation continues a disturbing element and 
the monetary tension at leading foreign centers has again been pro- 
nounced. At Berlin private discounts worked up to 4} per cent., as 
against the Reichsbank’s minimum of 4 per cent., while in Paris there 
has been. witnessed the unusual spectacle of an open market charge 


equivalent to the official rate of 3 percent. Insympathy with conditions 
on the Continent, Loxrdon has also raised discounts above the figure 
maintained by the Bank of England, but at the usual fortnightly settle- 
ment contango rates were notexcessive. Locally, the exchange market 





displayed a firmer tendency, with sight drafts touching 4.8620, although 
there was a reaction from this level and net changes from day to day 
were slight. Offerings of commercial remittance are not g for- 
ward with the expected freedom and cumparatively few cotton bills 
have made their appearance, notwithstanding 1 
amount of this staple ginned up to September1l. The Bank of Eng- 
land’s statement on Thursday was of interest, showing, as it did, the 
oe gold supply ever held at this season of the year. Daily quota- 
ons follow: 


Mon. Tues. Wed. Thurs. Fri. 
Sterling, GO days... 4.8315 4.8315 4.8315 4.23156 4.8315 4.8320 
Sterling, sighs. —— 43610 438610 4.8610 4.8610 4.8605 4.2610 
Sterling, BP dines 4.8645 4.83640 438645 4.8645 4.8640 4.8645 
Berlin, sight........ *95.06 “95.06 *95 94.94 94.94 94.94 
RE 5.19% 16.18 "56.18% 6.18% **6.18% **5.18%4s 


Paris, * 
* Less 1.32, Minus 1-16. ** Læas 3.32 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 10c. premium ; Boston, par ; New Orleans 
commercial 50c. discount, bank $1 premium; Savannah, buying 3-16e. 
discount, selling par; Cincinnati, par; San Francisco, Me. premium ; 
Charleston, buying par, selling 1-10c. premium; St. Louis, 35c. premium. 

SILVER BULLION. 

British exports of silver bullion up to August 31, according to Pixley 
& Abell, were £6,242,400, against £5,311,000 in 1910. India received 
£5,292,700 and China £949,700, while last year £4,197,500 went to India 
and £1,113,500 to China. Daily quotations follow: 

Mon. Tues. Wed. Thurs. 

London prices......... 24.19d. 24.124. 24.12d. 24.12a. 24.198. 24. 
New York prices..... 52.37c. 52.25c. 62.25c. 62.25c. 52.37¢. 52.506 
FOREIGN FINANCES. 

By adding an additional £1,006,652 to its holdings of gold coin and 
bullion, the Bank of England now has more of the precious metal on 
hand than ever before at this season of the year, the total amounting to 
£42,470,721, as against £39,708,972 on the same date last year. The ratio 
of reserve to liabilities remained unchanged, however, owing to a loan 
expansion of £1,033,000, the present figure of 58.10 per cent. being the 
highest péint touched in the middle of September since 1904. Another 


substantial loss in cash was reported by the Bank of France, the ag- 
gregate falling more than $5,000,000, while there was a very heavy 
increase in the loan account. Firmness continued in Continental dis- 
counts, the Berlin rate working up to 4} per cent. and the Paris charge 
rising to a parity with the official minimum of 3 per cent., although at 
the tormer center there was a decline to 3} per cent. late in the week. 
Call money at London ruled from 1 to 14 per cent., and three months’ 
bills ranged from 34 to 3} per cent. On Thursday the Bank of Belgium 
advanced its discount charge a full 1 per cent. to 44 per cent., the 
lower figure having been effective since May 10 last. 


NEW YORK BANK STATEMENT. 

Somewhat better returns than expected were issued by the members 
of the local Clearing House Association last Saturday, the actual state- 
ment showing a reduction of only about $2,300,000 in the surplus, which 
still stands above $23,000,000. There was an expansion in loans of not 
less than $8,000,000, in spite of the continued liquidation on the Stock 
Exchange, and deposits increased an equal amount, but the loss in cash 
holdings scarcely exceeded $900,000. This plainly indicates that the 


outward movement of currency is not yet in full swing, operations 
between this center and the interior still about balancing, although 
receipts have diminished considerably of late. The average report 
was realiy a reflection of the actual figures of the previous week, the 
net result being influenced by the previous special shipments of funds 
to Chi and San Francisco. Hence, there was shown a failing off of 
fully $12,000,000 in cash, which caused reserves to shrink nearly 

















ee The average stat pares with the previous weeks as 
ollows: 
Week’s Changes. Se 9, 1911. . 2, 1911, 

— Inc. $2,900,000 $1,931 ,586,000 $1,928,686 000 
Deposite............- Dec. 7,207,000 1,798,408,000 1,305 .616,000 
Circuiation.......... Inc. 949,000 yaaa ae 48,634,000 
Specie ..............- Dec. 10,678,000 347,509,000 358,187,000 
Legal tenders ...... Dec. 1,328,000 83,293,000 84,621,000 

Total cash. .....-... Dec. %12,006,000 #430,802 $442 $08,000 

Surplus............ Des. ’ 9,863,350 22,629,750 32,493,108 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans, $1,932.754,000, an increase of $8,075,000 ; deposits, 
$1,799,680,000, an increase of $8,083.000; specie, $347,784,000, aloss of 
$1,701,000; legal tenders, $83,871,000, an increase of $786,000; circula- 
tion, $49,725,000, an increase of $383,000. Outside banks and trust 
companies report loans, $617,226,600, a decrease of $1,229,200 ; deposits, 
$707,361,400, a decrease of $4,321,200; specie, $64,693,600, an increase 
of $292,300 ; legal tenders, $11,487,400, an increase of $96,300. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 244 
against 174 last week, 196 the preceding week and 241 the corresponding 
week last year. Failures in Canada this week are 19 against 15 the pre- 
ceding week and 29 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 



































Sept. 14, 1911 || Sept. 7, 1911. || Aug. 31,1911.|| Sept 15, 1910. 
Section. 
Over Over Over Over 
TOAD ..ccénctec 40 86 37 66 26 65 $5 83 
South ......... 30 63 15 45 12 50 21 59 
Weat ......... 14 64 13 43 23 59 23 77 
Pacifie ....... 14 $1 2 20 5 22 8 22 
nited States $8 244 67 174 66 196 87 241 
Suis —— 7 19 4 15 7 37 10 | 29 
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BANK CLEARINGS FOR AUGUST. 


Bank clearings for the month of August, according to the statement 
compiled by R. G. Dun & Co., which includes returns from 112 leading 
centers, aggregate $12,547,207,527, an increase of 9.7 per cent. as com- 
pared with the same month last year, but a decrease of 6.7 per cent. 
compared with August, 1909. This is much the best comparison with 
last year for many months, and while there is a pronounced loss com- 
pared with two years ago, it is due almost entirely to the smaller total 
at New York City, good gains being reported by the majority of cities 
outside that center. At many important cities the totals reported are 
much larger than a year ago, the gains being especially satisfactory at 
New York, Boston, Baltimore, New Orleans and some other points in 
the East, South and Central West, clearly reflecting improving condi- 
tions in those sections. In the New England States, slowly increasing 
activity, as indicated by a larger volume of bank exchanges, is apparent, 
and gratifying gains are made by Boston, Springfield, Worcester, 
Hartford, Lowell and Holyoke. The comparison at most points with 
1909 is also very satisfactory. While losses, compared with last year, 
are still shown at a number of cities in the Middle Atlantic States, 
there is much evidence of improvement, the decreases in several in- 
stances not being quite so pronounced as a while ago, while numerous 
small gains are reported, notably at Philadelphia, Pittsburgh, Scranton, 
Buffalo, Albany, Rochester and Binghamton, and most cities report 
gains over 1909. The large majority of the cities in the South Atlantic 
States make a favorable comparison with both years and the few 
losses that are reported are more than offset by the gains, so that the 
total shows a large increase over both last year and 1909. Among the 
cities reporting gains are Baltimore, Richmond, Wilmington, N. C., 
Atlanta, Savannah, Macon and Jacksonville. In the Middie South 
generally prosperous conditions are reflected in the larger returns 
than either last year or 1909 at many leading points, notabiy St. Louis, 
New Orleans, Memphis, Nashville, Chattanooga, Galveston and Little 
Rock. The exhibit by the cities in the Central States is the best for a 
considerable period, mainly owing to the improved showing by Chicago 
and a few other important points, and gains are still made over both 
years by the majority of cities included in the total for that section. 
Among them are Cincinnati, Detroit, Milwaukee, Toledo, Akron, 
Youngstown, Canton, Fort Wayne, Peoria and Quincy. In the West 
unsettled conditions are reflected in the contracted volume of bank ex- 
changes at such leading centers as Minneapolis, St. Paul, Omaha, 
Kansas City and Denver, merchants generally in the territory tributary 
to those points awaiting more definite assurance as to the outcome of 
the crops, but this unsatisfactory situation is partially offset by the 
favorable statements made by St. Joseph, Des Moines and Davenport. 
















































































































































































AUGUST. 1910, P.C. 
New Engian $681,003,074 + 84 
Middle ....... 919,475,764 + 1.7 
So. Atlantic. 265,386,440 +14.0 
Southern..... 690,011 + 7.7 
Central....... 1,563,964,041 + 3.3 
Western ..... 548,097,727 — 6.5 
eee 435,827.084 + 5.3 
-Total ..... $5,163,065.324 $4,978,444,141 + 3.7 $4,767,942,476 + 8.2 
N.Y.City ... 7,384,142,203 6,462,267,827 +14.3 8,686,437,409 -—15.0 
United States$12,547,207,527 $11,440,711,968 + 9.7 $13,454,379,885 — 6.7 
Average daily : 
ugust....... $464,711,000 $423,730,000 + 9.7 $527.776,000 —10.2 
tue 5 FN 518,165,000 528,723, — 2.0 615,762,000 + 0.5 
+ OS GASSES 527,372,000 528,475, — 0.2 542,087,000 — 2.7 
RE 515,431,000 3,082,000 — 1.4 517,897,000 — 0.5 
— — ——“ 491,756,000 536,282,000 — 8.3 524,474,000 — 6.2 
ae 494,274,000 552,385,000 —10.5 465,320; + 6.1 
February..... 562,457, 593,480,000 — 6.9 340, + 8.5 
January ...... 574,763,000 683,219,000 —15.8 559,817,000 + 2.6 
Ata $640.727,656 $587.167,787 4 ot rs 
J 727. x 1. 
Springfield ~~. 8,566,187 (167,347 + 4.9 tips 
orcester ...... FS] 278 9,221,958 + 6.3 +48.5 
Fall River ...... 3,519,540 4,062,759 —13.4 — 8.3 
New Bedford... 3,919,556 3,986,413 — 1.7 — 0.9 
ETERS 2,196,727 2,061,666 + 6.6 +138.6 
Holyoke ..... 2,511,847 2,161,942 +16.2 +13.0 
Providence ..... 29,763,600 29,690,900 + 0.3 + 8.0 
Portland, Me 8,484,282 8,726, — 28 + 9.2 
Hartford ....... 17,171,511 16,457,120 +11.1 +20.1 
New Haven .... 11,781,412 10,509,578 -+-12.1 +-15.5 
New England. 738,447,596 $631,003,074 + 8.4 $714,936,169 + 3.3 
AUGUST. 1910. Cc. 
Philadelphia. ... $57 oe 8% = 8 ri 
Pittsburgh...... 203,529,497 - 0.2 + 5.0 
Scranton ........ eet KE — or + 9.1 
Reading ......... ‘ A777 — 2.6 2 
Wilkes-Barre... 5,730,883 — 3.7 1 8 
| TREN ER 3,601,978 + 0.4 +17.0 
Greensburg ..... 2,101,486 + 6.4 — 25 
Chester ......... 2,378,019 — 5.6 +12.4 
= — 41,408°366 1 SB Fils 
——— »408 ,26 ‘ — 
Albany.......... 23,854,268 t 7.2 T 3 
Rochester ...... 16,044,121 +11.7 +10.3 
pe — 9,566,990 +13.2 +32.6 
hamton.... 1,994,560 + 4.2 +24.5 
Umington, Del 6,031,841 — 0.2 + 9.1 
eeling ....... 7,160,078 + 5.0 + 1.2 
Middle ........ $934,933,903 9 + 1.7 $877,903,910 + 6.5 
AUGUST P.C. -C, 
Baltimore ....... ‘137 fae 
Washington .. + 3.3 +13.5 
Ri J +11.4 +11.1 
Norfolk ......... —13.9 +12.7 
Wilm’tcn, N.C +24.0 +68 8 
Charleston ..... — 3.5 +22.2 
avannah ....... +18.2 29.0 
tlanta ......... +20.2 138 
I— 4133 bene 
Columbus, Ga... — 7.4 — 
Jacksonville .... +27.1 +80.1 











South Atlantic #302,634,228  $265,386,440 +14.0 $235,976,987 +28.2 





























































































































; 1911. P.C. 1909. P. CG. 
8 ES $290,653,03 + 3.56  $263,613.973 +103 
ew Orleans ... 562,707 +22.4 816,900 +29.2 
panei 50,822 — 3.1 47,018,116 8.1 
Memphis........ 18,133,194 + 3.4 15,314,656 147 
Nashville ....... 17,719,924 +10.4 15,473,204 Tas 
hattanooga .... 9,938,82 +38.6 ,110,508 Tot 
Knoxville....... 6,876,212 + 26 6,185,536 +11.2 
Birmingham.... 8,993,915 — 48 7.447371 +19.4 
Mobile .......... 4,844,231 —142 5,316,947 — 89 
Houston ........ 58,924,033 +25.3 42,216,228 +398.6 
Galveston ....... 32844 5 +15.8 20,829,000 +57.7 
Fort Worth ..... 20,192,246 + 0.7 22,634,388 —108 
Beaumont ...... 464, _ 10 me yee 7138 
Little Rock..... 6,253,647 + 6.6 5,771,526 + 8.4 
Southern ..... $608,099,949  $564,690,011 + 7.7 $522,632,753 +16.4 
UGUST PC. 1909. P.C. 
Chicane ——— t 39 2 33333 + $1 
c ° ? . pas 4 2) 
Cleveland — 0.5 75,261,989 +12.3 
SS A +11.4 63,455,899 TH? 
Milwaukee + 2.9 48,674,458 +11.7 
Indianapolis .... — 8.5 33,674, +12.6 
Columbus, — 28 25,34! .200 — 6.3 
yl ee + 2.3 18,010,279 t 5.1 
DAFOE . .cccsccos — 3.9 7.458 862 22.2 
Youngstown.... + 8.7 3,733,470 +31.1 
Akron eee eereeee +47.5 : We 25 ti33 
COE — +14.4 925 133 
—— eld,O... — 6.0 | 886, 4 
Marstfield ....... + 2.6 551,706 t 8.3 
BED ccdasacnne +15.3 84,790 +24.4 
Evansville + 0.7 : 14,859 Tiss 
Lexi n +18.0 592,751 +30.0 
Fort Wayne +10.1 3,879,683 Ti33 
South Bend + 8.5 41,514 +12.5 
BRE, Scbiennndsc + 2.2 11,201,506 +15.0 
— Til... — 0.1 ‘ 20,946 Tt 0.3 
Rockford. ....... — 0.4 2,560,177 +19.0 
Bloomington.... + 7.1 2,001,492 +39.1 
GREET éccsccctec +15.1 2,222,894 +21.3 
Decatur —“ — 5.3 1,992,981 + 6.3 
Danville ........ —12.5 1. 5§ 00 — 9 
Jacksonville .... —14.4 1,315,128 — iz 
Grand Rapids — 12 10,064,459 +12. 
alamazoo + 40 2,719,747 +_7.1 
ackson ......... + 23.5 1,515,000 +73.1 
Ann Arbor + 8.8 671,067 + 1.4 
Central West.$1,616,297,476 $1,563,964,041 + 3.8 $1,649,493,423 + 43 
A GU + F.O. 1909. P.C. 
sana J —13.6 $64,770,413 +155 
St. Paul......... — 75 . 42,197,120 — 4.6 
Des Moines..... + 4.7 13,923,856 Big 
Sioux City ...... — 13 v,5 3, + 4 
Davenport ...... + 6.4 4.772.319 +308 
Cedar Rapids és +16.4 $,832433 +23.4 
St. Joseph....... + 6.3 22,331,046 +19.4 
en — 6.0 56,602,200 + 86 
Fremont .......- — 0.6 1,442,372 +_7.7 
Lincolm ......... + 8.3 5,951,711 Tiss 
Wichita — 4.1 11,963,2 18.5 
pe +21.6 6.417,693 + 6.1 
— 3.5 $4,041,784 + 7.1 
— 3.6 3,311,165 — 6.6 
+11.0 2,398,080 + 4.6 
+17.3 2,985,921 +21.2 
—32.8 2,399,395 + 3.4 
$512,421.944 $548,097,727 — 6.5 $484,804,333 + 5.7 
1910. P.C. 1909. P.C. 
$196,461,3837 + 2.2 $157,266,688 +27.5 
62,415,157 +26.3 57,770,168 +36.4 
41,549,703 + 6.8 $0,743,877 4.3 
25,445,743 —31.7 23,652,598 —26.4 
18,170,009 — 8.3 7,1 9.2 
22,812,652 +10.2 28,727,133 —12.5 
12'886'907 4119 ooeas42 180.7 
’ — * . ⸗ 
2,713,203 — 8.0 2,193 +13.8 
WE nacseacs $450,230,228 $435,827,084 + 3.3 $382,198,900 +17.8 





FOREIGN TRADE REPORTS. 





An enlarged volume of merchandise was exported abroad from the 
port of New York last week, shipments to foreign countries rising 
about $700,000 to $13,059,904, which contrasted with $12,832,566 during 
the corresponding period a year ago and exceeded the total in 1909 by 
fully $4,800,000. Imports for the latest week, on the other hand, were 
reduced approximately $1,900,000, and the $13,704,992 reported com- 
pared adversely with the $18,258,288 worth of goods received in the 
same week of 1910. The smaller movement of imports was due to the 
restricted arrivals of numerous articles, chiefly of tobacco, India rubber, 


cocoa, sugar, tea, undressed hides and wood oil, but there were substan 
tial gains in coffee and precious stones, and moderate increases in 
champagne, cheese, furs, tin, platina and animals. For the year thus 
far exports have exceeded those of 1910 by over $67,600,000, whereas 
imports show a falling off of about $52,000,000. In the following table 


are given the exports and imports at the port of New York for the 


latest week for which return$ are available; also the total for the year 
to date and similar figures for last year: 


— 








1 rts 
Latest week reported $13,059,904 $12,832,566 $13,704 J 7— 
— reported. 616,866,077 449/457.907 666,835,463 ⏑⏑⏑— 
Year to date....... $529,926,881 $462,290,473 $580,540,455 $632,300,466 
Imports of general merchandise for the week ending September 2, 
amounting in value to $100,000 or over, were: Furs, $303,978 ; precious 
stones, $579,635; undressed hides, $1,159,860; champagne, $104,358; 
copper, $346,018 ; metal goods, $150,855 ; platina, $164,993 ; tin, $491,919; 
animals, $131,724; cheese, $143,252; coffee, $1,275,673; india rubber, 
$612,782; sugar, $1,193,437, and tobacco, $223,397. Imports of dry ower 
for the week ending September 9 were $3,237,887, against $2,579,854 
in the previous week and $3,032,635 in the eor nding period last year 


of which $2,611,476 were entered for consumption this week, $2,114, 
last week and $2,484,114 a year ago. 
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THE GRAIN MARKETS. 


Sealping operations constituted the bulk of business in domestic 
wheat markets this week, with most traders seemingly inclined to take 
profits on fractional changes either way. Henee, prices backed and 
filled in an irregular manner and but little definite tendency was shown, 





' although developments as a whole were of a somewhat bearish average. 


However, technical, rather than commercial, influences governed 
the speculative situation, the apparently oversold condition of the 
markets explaining the resistance shown to the depressing factors in 
evidence. These included, besides liberal receipts at the Northwest, 
more reassuring crop advices from abroad, the official German report 
stating that the yield this season will equal last year’s, while the French 
Government placed the harvest at 52,000,000 bushels in excess of the 
outturn in 1910. Moreover, cables from Russia, which had recently 
been of a pessimistic tenor, noted more favorable conditions and offer- 
ings from that country showed an enlarging tendency. The movement 
from all surplus nations last week also rose somewhat unexpectedly to 
over 11,800,000 bushels, or about 1,800,000 bushels above the exports in 
the preceding week, whereas in comparison with a year ago there was 
disclosed a falling off of nearly 6,000,000 bushels. In view of the fact 
that at this time in 1910 supplies the world over were accumulating at 
a rapid pace, the statistical position now makes a less bearish exhibit, 
stocks at all pe being approximately the same as those last year, 
although in the United States alone the total is still 21,000,000 bushels 
larger than in 1910. Recently, the mills have reported a more active 
demand for flour, but throughout the crop season buying has been 
decidedly below normal, as evidenced by the heavy stocks at many 
terminal points. Tradersin the local market have not changed their 
policy of purchasing from hand to mouth, and seem disposed to wait 
until producers are willing to meet their views as to prices. There was 
a considerable contraction in the output at Minnea Milwaukee and 
Duluth this week, the total falling to 333,395 barrels, as against 358,395 
in the week preceding and 332,000 barrels in the corresponding period 
a year ago, according to the Northwestern Miller. Short covering 
advanced the September corn option to the highest point of the season, 
although in the late trading there was a sharp decline on heavy 
liquidation. A further addition of 150,000 bushels to domestic visible 
supplies brought the aggregate up to 6,874,000 bushels on September 9, 
or nearly more than 4,000,000 bushels above the stocks held on the 
corresponding date a year ago. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the lavt 
three weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 












































Wheat-——_— Flour. —————_Corn————_— 
— ——————— — 
Re pts. . x ° . 

eee ,008 046 135,853 14,569 661 bas 590 
1,086,892 52,000 15,334 574,016 —— 
| TTT 1,415,12 159,616 48,576 789,775 18,821 

esday...:......... 1,188.770 310,812 36,553 705,8 P 
Welnesday.......... 1,653,525 648,043 9,496 759,935 34,433 
Thursday 1,088,824 66,315 8,431 460,349 33.435 
. ss Ree ce 7,440,686 1,372,639 132,959 3,951,528 117,661 
* last year....... 7,883,125 592,453 95,223 3,910 211 103,255 
“ 3 weeks 18,796,046 3,894,843 13,071 861 27 


——— 394,609 7 

** last year ... 22,419,887 1,301.724 708,563 14,265,445 246,126 

The total western receipts of wheat for the crop year to date are 
71,870,807 bushels, st 75,608,958 a year ago, 60,333,024 in 1909, 
61,613,616 in 1908, 43,816,449 in 1907 and 61,402,710 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
crop year to date, are 19,734,984 bushels, com with 9,085,165 last 

ear, 11,309,698 in 1909, 26,769,469 in 1908, 25,227,779 in 1907 and 28,958,991 

1906. Atlantic = this week were 1,970,954 bushels, os 
2,205,013 last week and 1,020,956a year ago. Pacific exports were 30,800 
bushels, against 115,500 last week and nothing last year. 

Total western receipts of corn since July 1 are 33,442,458 bushels, 
against 35,608,480 a ns , 29,702,300 in 1909, 26,296,085 in 1908, 
31,986,666 in 1907 and 37.429,082 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 2,317,720 bushels, compared with 
2,378,197 last year, 789,070 in 1909, 261,806 in 1908, 11,249,855 in 1907 and 
5,633,810 in 1906. , 

Wheat Movement and Supply.—Larger offerings of 
wheat than expected were made by surplus nations last week, the 
combined movement rising to 11,856,000 bushels, as against 10,064,000 
in the preceding week and 7,656,000 during the corresponding 
period a year ago. North America alone reported any falling off in 
comparison with the previous week, the total decreasing about 770,000 
bushels, whereas this was much more than offset by the enlarged ex- 
ports from the Danube, which rose no less than 1,670,000 bushels. 
Other countries shared in the increased shipments, with Argentina 
showing a gain of fully 500,000 bushels and Russia about 220,000 bushels. 
The quantity of wheat and flour on passage continues to diminish, a 
reduction of 2,008,000 bushels for the latest week, due entirely to the 
small amount destined for the United Kingdom, bringing the aggregate 
down to 33,024,000 bushels, against 42,704,000 at this time a year ago. 
A decided check occurred to the recently declining tendency in domestic 
visible supplies last week, an addition of 1,622,000 bushels raising the 
stocks in sight to 49,679,000 bushels on September 9 as ccmpared with 
only 28,298,000 on the —— — date of 1910. The supply at 
Chicago is dwindling, however, now being down to 18,144,000 bushels, 
which is, on the other hand, much larger than the 11,723,000 bushels 
available last year. 

The Corn Trade.—Owing chiefly to more liberal offerings by 
the Danube, world’s exports of corn increased to 2,565,000 bushels last 
week, as compared with 2,189,000 in the week preceding and 3,879,000 
during the same period a year ago, according toBroomhall. The Danu- 
bian movement was enlarged about 460,000 bushels, which offset the 
reduced outgo from Russia, while North American shipments showed a 


growth of approximately 160,000 bushels. There was not much change 
in the quantity of corn on passage, the smaller amount destined for the 
United Kingdom lowering the total from 6,095,000 to 5,951,000 bushels, 
which was much below the 20,492,000 bushels afloat at the correspond- 
ing date in 1910. A further accumulation of 150,000 bushels in domestic 
visible supplies brought the aggregate up to 6,874,000 bushels on Septem- 
ber 9, whereas last year there were less than 3,000,000 bushels in t. 
Stocks at both 2* and New York, however, compare closely with 
those available in 1910. ‘ 


THE CHICAGO MAREETS. 


Cui1caco.—Except the moderate demand for flour the markets were 
fairly active in spot dealings in the leading cereals and prices of the 
latter were strong, although the advances in wheat and corn early in 
the week were not sustained. Offerings have become more liberal 
than expected in view of the recent Government crop report 
and poorer harvest in northwestern spring wheat sections, and 
there are indications that the higher cost of loans has influenced 
realizing sales, particularly of old corn which came forward almost 
equal to the large quantity marketed a year ago when the 
harvests outlook promised greatly better than at this time. Colder 
weather and rains interrupted spring wheat cutting and winter 
wheat plowing, but the corn conditions in Illinois and Iowa continued 
good, and another week’s sunshine will be followed by harvesting at 
various points of early planting. The speculative interests appear less 
confident of any substantial rise in values of wheat and corn futures. 
Millers are yet confining purchases to actual needs, and the- more 
conservative traders point to the enormous supplies available, the 
increasing visible reported and the wing conviction that higher 
prices mean restricted consumption at homeand abroad. The Govern- 
ment crop report was regarded as equal to expectations, especially as to 
the improvement indicated in corn growth. Aggregate movement of 
the five leading cereals, 14,874,900 bushels, make the highest exhibit this 
season, and are 5,655,350 bushels above those of last week and 1,552,450 
bushels more than in correspouding week last year. The statement of 
arrivals and outgo given below testifies to eagerness of growers to 
secure the present attractive prices, and a notable feature is the en- 
larged eastbound distribution of wheat and corn as compared with a 

ear ago. Contract stocks of wheat, corn and oats here now stand at 
12,320, 11 bushels, an increase of 2,757,670 bushels over last year. Ag 
gregate stocks of the five s in all position increased 369,000 bush 
this week, and the total, 31,446,000 bushels, is seen to be 3,561,000 bushels 
more than in 1910. Included in these stocks are 4,422,000 bushels 
afloat in the river, an increase over last week of 1,002,000 bushels. Corn 
charters to Buffalo are quoted at 1 cent a bushel. Detailed stocks this 
and previous weeks follow: 

















Wheat—bushels. This week. Previous week. Year 

No.1 hard — 70,730 70,730 30,267 
No. 2 hara...... 1,980,299 2,026,309 1,664,440 
No. 1 rea 23,8 23,802 61,808 
FEAT EIT AI PGR SE 10,240,287 10,415,308 8,980,947 
No.1 Northern..............----- 4,393 1,864 

WIN aonndh named 12,32C,011 12,541,542 5,828,826 
Cern. contract. 334,724 502,822 123,441 
Oats. contract 2,668,128 2,857,240 6,612,926 





Stocks in all positions in store decreased in wheat 446,000 bushels, and 
increased in corn 33,060 bushels, oats 767,000 bushels, rye 1,000 bushels 
and barley 14,000 bushels. Detailed stocks this and previous weeks 
follow: 


























Stocks—bushels. This week Previous week. Year 
Wheat . 18,749,000 19,195,000 11,723 
Corn. 644,000 1.611.000 1 
Cate rege 10,998,000 10,231,000 14,308 
Barley cadetbedincicer 50,000 36,000 123,000 
i Se a 31,446,000 31,077,000 27,885,000 


Total movement of grain at this port, 14,874,900 bushels, compares 
with 9,219,550 bushels last week and 13,322,450 bushels a year ago. 
Compared with 1910 increases appear in receipts 10.4 per cent. and 
shipments 13.3 per cent. Detailed movements this and previous weeks 
follow: 


Receipte—bushels. This week. Previous week. Year on 
eat 2 912 

































































1,137,600 000 r 
Son 4030 000 2,825,900 4,259,150 
Oate 2,359,800 1,692,100 2,116,300 
Rye 9 113,000 57,500 23 
Barley 915,000 535,500 429,000 
Totals ---- 8,545,400 5,943,000 7,739,950 
tse—bushels. This week. Previous week. Year 
eS since sie teat 992,600 648.000 210,00 
Corn — Adeiwasan 4,022.5 1,707,150 2,411,300 
selon 1,148,300 843,300 2,850,000 
Rye — 17,300 2,400 6.600 
Barley . 148.3¢ 75,700 103,300 
Totals ---- 6,329,500 3,276,550 5,582,500 





Flour receipts were 153,662 barrels, against 99,774 barrels last week 
and 193,059 barrels a year ago, while shipments were 141,880 barrels, 
against 176,025 barrels last week and 203,702 barrels in 1910. The 
visible supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits increases in wheat 1,622,000 bushels, corn 150,000 
bushels, oats 906,000 bushels and barley 611,000 bushels, and decrease in 
rye 62,000 bushels. Detailed stocks this and previous weeks follow: 














Stocks—bushels. This week. Previous week. Year 
— 49,679,000 48,057,000 28,298, 
CON... cccccdéntidwtneseccesocss cccnnss 6.874 6,724,000 2,966,000 
Oates ---- 21,648,000 20,742,000 17,748,000 
———— 254 316,000 255.000 
Barley ped 1,967,000 1,856,000 1,265,000 





The principal port increases in wheat were: Duluth, 1,023,000 
bushels; on lakes, 575,000 bushels; Minneapolis, 217,000 bushels; Mil- 
waukee, 200,000 bushels ; Boston, 173,000 bushels; and Chicago, afloat, 
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100,000 ‘bushels. Similar wheat decreases were: Chicago, in store, 
546,000 bushels; Buffalo, 261,000 bushels; and on canal, 121,000 bushels. 
Corn increased 180,000 bushels at Buffalo, and decreased 112,000 bushels 
at Kansas City. 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decrease in wheat 430,000 bushels, and 
increases in oats 549,000 bushels and barley 19,000 bushels. Detailed 
stocks this and previous weeks follow : 








Stocks—bushels. This week. Previous week. Year age 
— —ü — — 333 — 13370600 7402,000 
Barley... 324,000 306.000 '830,000 





Provisions were in liberal offering on increased packing and prices 
averaged lower and more encouraging for wider absorption, although 
foreign demand continued moderate. Aggregate receipts of caitle, hogs 
and sheep, 296,351 head, compare with 255,897 head last week and 
312,069 head in 1910. Arrivals remain diminished in fat beeves. Cash 
pork is quoted at $15.37} a barrel, against $15.87} a week ago; lard at 
$9.35 a tierce, against $9.50, and ribs at $8.87} a hundredweight, against 


$9.12}. Choice cattle closed at $8.20 a hundredweight, againat $8.10; 
hogs at $7.50, against $7.65, and sheep at $4, against $4. Compared with 
the closings a week ago, cash prices are unchanged in flour and sheep, 
but higher in oats, } cent a bushel; corn and wheat, each } cent, and 
choice cattle, 10 cents a hundredweight; and lower in lard, 15 cents a 
tierce ; hogs, 15 cents a hundredweight; ribs, 25 cents a hundredweight, 
and pork, 50 cents a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—A moderate improvement in demand for flour ap- 
peared during the week, but the market lacks snap and buyers are 
taking only for actual necessities. Cereals and feed are steady. 





Steel Corporation’s Unfilled Tonnage.—In line with 
other statistical evidence of activity in iron and steel during August, the 
United States Steel Corporation’s usual statement showed an increase 
of 111,900 tons in unfilled orders on hand last month, the total at the 
beginning of September being placed at 3,695,985 tons, as against 
3,584,085 on July 31 and 3,537,128 tons at the close of August a year ago. 
Since the current year opened there has been an almost uninterrupted 


expansion in the volume of business remaining on the books of this 
company, and the present unfilled tonnage is not only 1,000,000 tons 
greater than at the end of last December, but is also the largest in any 
month back toJuly, 1910. The following table gives the unfilled tonnage 
of the Corporation by months, together with tonnage at close of each 
quarter from June 30, 1902, to August 31, 1911: 


Period. Unfilled — Unfilied 
Dec. 31, 
Sept. 30, 
June " 
March 31, 
D 

















THE PITTSBURGH IRON MARKET. 





PiTTSBURGH.—There is evidence of a slight reaction in the market 
and the rate of new business is not as heavy as it was a few weeks back 
Competition is keen in several lines and reports of price-cutting are 
more frequent. The leading interest is operating about 80 per cent. of 
capacity and the smaller plants in the local district have increased 
operations in a slight degree. There has developed a fair tonnage in 
structural material, but the absence of heavy orders of steel cars 
hinders activity with the plate mills, which are operating barely 60 
per cent. In finished lines, weakness has developed in sheets, tin plate, 
merchant pipe and steel bars, concessions being granted for desirable 
business. Tin plate, 100 pounds coke, remains officially at $3.70 per 
box, but new business has been taken at reductions from this price and 
sheets are shaded $1.00 and $2.00. Steel bars are quoted at $1.20 and 
$1.25, with the present demand rather spasmodic. The moderate up- 
ward trend of the scrap metal market has not been sustained and 
prices have weakened. But little material is moving, the demand from 
consumers being slight. Prices have sagged and heavy melting scrap 
is now quoted under $13, Pittsburgh. The pig iron market continues 
featureless, with a few sales reported of basic and foundry iron. Bes- 
semer remains nominally at $15, Valley ; basic is quoted $13, Valley, and 
No. 2 foundry $13.50, Valley. Steel billets are quoted $21, Pittsburgh, 
and sheet bars $22, Pittsburgh, but reports are of lots changing hands 
at prices below these figures, sheet bars especially being discounted. 
The coke situation has not changed materially and the week has been 
quiet. Production, according to the Connellsville Courier, was 329,769 
tons for the week ending September 9, a decrease of 17,500 tons, attrib- 
uted to reduced running time. Shipments increased 800 cars. Prompt 


furnace is quoted at $1.50 and $1.55, and prompt f 
$2.00 at oven. $1.55, and prompt foundry $1.85 and 


DRY GOODS AND WOOLENS. 


Business in finished goods for future delivery has been broader in 
the dry goods markets during the past week. The naming of new 
spring prices on narrow and wide dress ginghams and staple ginghams 
has stimulated ordering for nearby and future use. Values on staples 
were cut about jc. a yard on the leading Eastern line and on the fine 
narrow dress ginghams about jc. a yard. On one of the large wide 
dress gingham lines, priced for spring a couple of months ago, there 
was a further revision of jc. a yard. Competition on fine combed yarn 
cloths in the finished state is keener than for some years past, but 
advance ordering from retailers on printed goods has been very 
satisfactory on some lines. Percale is being purchased more actively 
for future delivery and there has been a moderate and steady business 
on staple prints. Brown and bleached domestics are still being ordered 
from hand to mouth, but colored cottons are in generally better request. 
Duck is being bought as needed and without much anticipation fo 
distant requirements. The export trade in small miscellaneous lots 
has been steady. From 6,000 to 8,000 bales of 3-yard sheetings 
were sold Thursday and Friday for October-December shipment to 
China on a basis of 7c. a yard. Sales of 4.70-yard sheetings at 
43c. for the same market were also consummated, and it is be 
lieved that further trade with the East will be done on the 
new low-price level. Print cloth sales at Fall River last week 
reached 160,000 pieces, largely for nearby delivery. Jobbers have 
been doinga fair house trade, and while the aggregate business is 
bebind that of a year ago, itis felt that stocks are in very good sha 
to warrant steady purchasing for some time to come if the retail de- 
mand at the counters is anything near normal. There has been a better 
demand for heavy,weight underwear and for the finer gauge lines 
of staple hosiery for immediate delivery. Trade in canton flannels, 
flannellettes, cotton blankets and other fall cottons has been st 
and broader in the past ten days and goods on order are wanted 
promptly. 

Woolenms and Worsteds.—There has been a better demand 
recently for stock goods in men’s wear from the clothing and tailoring 
trades, both in suitings and overcoatings. Inasmuch as stocks of fall 
goods were not produced largely, the demand appears more active than 
it would be in any year when large stocks were to be had for early use. 
There are also many miils now running on spring cloths and they are 
not open to accept the additional heavy weight orders that are tendered. 
Failure to secure the duplicates wanted on wool novelties is leading 
to the purchasing of lines somewhat similar. The spring business is 
not all in, as some good orders were recently taken and others had to be 
declined on account of the sold-up conditions of a few mills that have 
been conspicuously successful on serges and other staples. Prices are 
still very close, yet when buyers have endeavored to duplicate at levels 
under opening prices the bids have been declined by some leading 
factors. This is taken to show a steadiness in values which is expected 
to grow. Salesmen returning from the road report additional interest 
in vigoreaux mixtures. In the dress goods division the garment cutters 





‘ are reordering for quick use and are doing a better business in their 


finished lines. Business is not large, but itis much steadier and more 
general. Purples and coronation shades are wanted in serges, broad- 
cloths, henriettas, cheviots, velours and other fabrics. Staple worsteds 
are being taken more freely by the cutters, serges of all kinds being in 
steady demand. Double-faced cloths in high colorings and fancy mix- 
tures have been opened for spring delivery by one of the large factors 
and these novelties are expected to stimulate an active demand as soon 
as they reach the retail counters. Ratines have come in strong for 
spring and the high class retailers are featuring them in domestic and 
foreign lines. 

Warns.— Cotton yarns are slightly firmer, with the demand show- 
ing more steadiness, although still of limited proportions. Worsted 
yarns in novelty mixtures are in better call. 

Sillkks.—Jobbers are doing a better trade in silk piece goods and in 
ribbons. Foulards are being shown for spring by one or two leading 


houses and they are being ordered well. 





Crop Prospects. — The Government crop report recently 
issued indicated a decrease during August of 6,226,700 bushels in 
spring wheat, and increases in corn 115,938,600 bushels, oats 24,675,00u 
bushels and barley 3,518,600 bushels, making an estimated net improve- 
ment of 137,905,500 bushels. Compared with final yields of 1910 the 
aggregate indicated decrease equals 732,436,000 bushels as follows: 
Winter wheat, 8,895,000 bushels ; spring wheat, 27,980,000 bushels; corn, 
389,553,000 bushels ; oats, 284,290,000 bushels ; rye, 2,362,000 bushels, and 


barley, 19,356,000 bushels. Based upon the conditions reported on Sep- 
tember l a gate crops improved to 4,410,751,000 bushels, and compare 
with 4,272,845,500 bushels indicated on August 1, 1911, and 5,143,187,000 
bushels final yields of 1910. Detailed figures at the dates named follow: 























Final Yields 
Crops—bushels “— 1,1911. August 1, 1911. 1910. 
Wheat, winter. ................ 455,149,000 455,149,000 464,044,000 
Wheat, spring..........-...... 203,419,000 209,645,700 231,399,000 
Total wheat ............. 658,568,000 664,794,700 695,443,000 
J Se tert eee CRE 2.736,160,000 2,820,221,400  3,125,713,000 
NE cicaciaiaes nes $42,475,000 817,800,000  1,126,765,000 
Bye hee 30,677,000 — 30,677,000 33,039,000 
JJJ 142,871,000 139,352,400 162,227,000 




















Aggregate...............+- 4,410,751,000 4,272,845,500  6,143,187,000 
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THE COTTON MARKET. 


Significant developments have been lacking in the cotton market, 
recent activity abating and daily fluctuations being confined within a 
generally narrow range. Many traders seem disposed to adopt a waiting 
attitude, apparently pending the outcome of the Moroccan difficulty, 
and speculative operations are mainly for quick profits in either direc- 
tion. Consequently, the price movement has been irregular, with 
alternate periods of strength and weakness, and it is expected that this 
condition of affairs will prevail until the next Government crop estimate 
and ginning returns are published at the openingof October. Thereis, 
however, an unmistakable undercurrent of bearish sentiment, and it is 
the consensus of opinion that values will ultimately seek a lower level. 
It is also noted that operations for an upward movement are held 
in check by the continued heavy movement of the new crop and 
the belief that this season’s yield will be large, perhaps the largest ever 
known, despite the adverse reports received from the belt from time to 
time. These, however, by no means entirely overshadow the advices of 
a contrary character, and it is significant that this week’s official 
weather statement was regarded as being favorable to the development 
of the plant. Moreover, considerable depression has prevailed at Liver- 

1 in response, partly, to uncertainty over the Moroccan situation, 
although this influence was offset in a measure by i1mproved trade con- 
ditions at Manchester. While the tirst ginning returns issued by the 
Census Bureau last Friday cannot, of course, be accepted as a safe 
guide to the final outcome of the crop, the figures attracted much atten- 
tion because of the record-breaking tvutal disclosed. Thus, the actual 
outturn prior to september 1 reacheu the unprecedented aggregate of 
771,415 bales as compared with only 353,0i1 for the same period last 
year, while the showing for Texas alone excecded the previous maximum 
of 473,655 bales for the entire belt. established in 1905. In many other 
instances, also, the ginning attained a volume never before known up to 
the date under discussion, and it is clearly evident that the crop has 
advanced rapidly to an early state of maturity. This may be atributed 
largely to frequent periods of drought and heat, yet the ever-improving 
methods of cultivation undoubtedly operated toward the same ena, 
since in Georgia and Alabama at least there was an abundant, it not 
excessive, supply of moisture and temperatures ruled rather below the 
normal. Just how fast the crop is coming to market is realized when 
the daily port receipts are studied; thus far since the opening of the 
crop year on September 1 the arrivals have been about 80,000 bales larger 
than tor the same time in 1910. 


SPOT COTTON PRICES 








Middling uplands. Sat. Tues. Wed. Thurs. § Fri. 
New York, cents 12.00 11.80 11.85 11.35 11.80 11.30 
New Onleans, cents. ........ 11.57 11.87 11.87 11.56 11.56 11.66 
Liverpool. pemce ............ 7.31 7.24 7.16 7.11 7.16 7.18 


Latest statistics of supply end movement of American cotton are 
given herewith : 















































Abroad and Four weeks’ 

Afloat. Ch s. 
1911, Eept. 495,834 + 117,101 
1910, ‘*‘ 513,63: — 66,997 
1 ; ees ly I77,190 —1 43, s4 
1908, - 620,757 49,330 
1907, “ 875,218 —210,168 
1906, «* 528,607 — 16,992 
1905, ‘“s 1,121 {UU +1: 4,3< 
1904, se 316,00 +141,0524 
1903, “ 204,900 ~140;417 
1902,  “ ‘0u0 +2 
1901, “ 466,000 —132,119 
1900, “ 323,0u0 + 64, 
1899, * 284, v00 41973400 
1893, “ 1,019.000 +103,505 




















From the opening of the crop year to September 8, according to statis- 
ties compiled by the Financial Chronicle, 214,694 bales of cotton came 
into sight as compared with 170,756 bales last year and 231,221 bales two 
years ago. This week port receipts were 231,259 bales, against 169,453 
bales a year ago and 241,526 bales in 1909. Takings by northern 
spinners for the crop year to September 8 were 21,089 bales, compared 


with 31,619 last year and 28,265 two yearsago. Last week’s exports to 
Great Britain and the Vontinent were 52,535 bales against 97,794 in the 
same week of 190¥, whiie for the crop year 106,597 bales -ompared with 
97,987 in the previous season. 





Record Cotton Ginning.— Statistics recently issued by the 
Census Bureau at Washington placed the quantity of cotton ginned 
prior to September 1, from the growth of 1911, as the greatest on record 
up to that period, the total amounting to no less than 771,415 bales, 
counting round as half-bales, as against only 353,011 in the preceding 
year, 388,242 in 1909 and 4v2,229 bales in 1908. Moreover, in Texas 
alone, where the ginning reached the exceptionally heavy aggregate of 
559,114 bales, the figures exceeded the previous maximum of 473,655 
bales for the entire belt, established in 1905, while in nearly every other 
instance the present returns are unprecedented as to size. Aside from 
the Lone Star State, the largest outturn was reported by Georgia, with 
a showing of 134,075 bales, and Alabama and South Carolina followed 
next in the order named, although in the latter section there was a 
slight falling off as compared with the results of 1909. Obviously, the 
first ginning statement of the season cannot be accepted as a reliable 
—— to the final outcome of the crop, yet the exhibit is of value as 

emonstrating the early maturity of the plant, which was brought about 
largely by frequent periods of heat and drought. On the other hand, 

were apparentiy not the only factors operating to that end, since 
in both Gieorgia and Alabama there has really been an overabundance 
of moisture and temperatures have ruled rather below the normal. 
Henee, it is evident that the excellent methods of cultivation now in 
vogue, embraeing the increased use of fertilizers and the employment 
of improved farming equipment, have contributed in a considerable 
measure to the rapid development of the crop. 





The following shows the number of bales of cotton ginned from the 
growth of 1911, prior to September 1, 1911, and ecmparative statistics of 
the corresponding date in 1910, 1909 and 1908: 


— rounds as half-balese—— 
1911. 910. 1909. 1908. 
* 24 
































United States............. 771,416 ,01) 388,242 402,229 
FEET CE inthe ines 4 196 13,535 26,298 
Arkaneas............ s J 17 4 323 
Florida ...... * — 3,764 608 3,542 2,624 
— REE. 134,075 20,491 - 106,301 64,683 
a 7816 1,101 3.450 4,618 
Mississippi ..... 1,849 538 1,670 4,330 
North Carolina —— 1,209 4 1,070 101 
Oklahoma....... 4,205 398 1,370 8 
Carolina. ..... 18.907 208 18,949 9,389 

5 CES EE EE sel Oe + ie 6 
WI, vin nnccdeceaua 3 . 669,114 325,435 237,901 289,928 
All other States.................-cc«e 1 4 1 i 


The statistics in this report include 6,994 round bales for 1911, 10,976 
for 1910, 11,587 for 1909 and 20,£62 for 1908. The number of Sea Islard 
bales included is 539 for 1911, 218 for 1910, 1,2i:6 for 19(9 a1 d 1,221 for 
] The statistics of this report for 1911 are subject to slight ecrree- 
tions when checked against the individual returns of tle ginrers, being 
transmitted by mail. 





THE STOCK AND BOND MARKETS. 


The stock market was again under heavy selling pressure this week. An 
improvement in tone at the beginning was apparently taken advantage 
of for further liquidation, and in the break that followed fifty-eightissues 
reached new low records for the year. Prices rallied irregularly from 
this decline, but there was a considerable falling off in the volume of 
transactions with the appearance of the firmer tone. 

While there were a few exceptions to the downward movement, prac- 
tically all the leading istues sold at their lowest prices since the begin- 
ning of the year, the list including Union Pacific, United States Steel, 
Reading, Southern Pacific, Amalgamated Copper, American Smelting 


& Refining, Bahimore & Ohio, Brooklyn Rayid Transit, (hesszpeake 
é& Obio, Chicago, Milwaukee & &t. Faul, Ccnmioliaezna Gas, Great 
Northern preterzed, Lehigh Valley, Louisvilie & Nashville, Missouri 
Pacific, New York Central, New Youk, New Haven & Haritcra, Nerth- 
ern Pacific, kennusylvania, Southern Kailway, Walash preferred and 
Westinghuusre Electric & Manuiacturing. Anong ibe iactive issues 
sharp declines ccc urred in Cokraco & Southern first preterzed. Min- 
neapolis & St. Louis preferred, New York Air breke, tt. Lcuis & Sen 
Francisco first preterred, Sears, Roebuck & Co., Philacelj bis (cn pany 
and United States Industrial Aicobol } referred. 


Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 


Week ** ——STOCKS, Shares.-——. 
Sept. *, 1911. This Week. Last Year 





—-———-- BON Ds.-—_ — > 
This Week Last Year. 

















tei Sette 401,195 165,127. $1,150,500 $1,600, 
— RSL Bae: 143,527 217,362 2'300,000 1°285,0 8 
— SS oom 
eeeeer ee eeeee 2 2, 2 
— BEN RBS 202 45%,255 2°713,500 2:065,500 
ee 518,480 376,370 1,637,000 1:742,000 
——— 3,722,288 2,063,904 $12,038,500 $11,942,500 


The daily average closing prices for sixty railway, ten industrialand 
five city traction and gas stocks are appended. 
: — Wed. Thar. Fri. 
Laat yes (OT: 96.61 96.59 96.64 


Mon. Tues. 
trial 76.09 7482 74.43 7486 7406 7385 73.96 
Gas and Tiaction.... 106.73 16697 107.14 106.94 10647 106.67 10667 

Railroad and Miscellaneous Bonds.—The American 
Tobacco issues were the principal feature of the railroad and miscella- 
neous bond market, and while their movements were irregular, they 
maintain a good tone and were apparently at times in strong demand. 
Other issues in which the most activity appeared were Atchison con- 
vertible 4s of 1960, Brooklyn Rapid Transit 4s, Chicago, Burlington & 
Quincygjoint 4s, Rock Island collateral 4s, Inter borough-Metropolitan 
442, Union Pacific convertible 4s, United States Steel 5s, and Wabash 
refunding 4s. The general tone of the market was heavy, reflecting 
the weakness in the stock division and many issues reached new low 
records for the year, including Atchison convertible 5s, Baltimore & 
Ohio 342, Chesapeake & Ohio convertible 442, Chicago, Milwaukee & 
St. Paul terminal 54s, Chicago, Rock Island & Pacific collateral 4s, 
Denver & Rio Grande refunding 5s, Distillers securities 5s, Kansas 
City Southern 5s, Missouri, Kansas & Texas 44s, Missouri Pacitic 4s, 
New York, New Haven & Hartford convertible ts, Rio Grande Western 
lst. 42, St. Louis & San Francisco refunding 4s, Southern Railway 5s, 
Southern Railway general 4s, Union Pacific convertible 4s, United 
States Steel 5s, and Wabash refunding 4s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues Panama 3s at 102§, and among foreign issues Chinese 
Railway 5s at 972 to 97}; Japanese 44s at 944, second series at 93] to 935 ; 
4s at 363 : Republic of Cuba. 5s at 103, and United States of Mexico 
5s at 97 to 974. In State securities, New York 4s of 1961 sold at 1032; 
Tennessee settlement 3s at 97, and Virginia deferred 6s, Brown Bros. & 
Co. certificates, at 54. 





THE BOSTON WOOL MAREET. 


Boston.—Trading in wool continues quiet, little new business having 
been put through the past week. The volume of business is the small- 
est of any week for some time. Yet the market is very firm and there 
is absolutely no pressure to sell. Several offers have been turned down, 


with only fractional differences between buyers and sellers. Very little 
attention is being given for developments and American purchases 
in Australia are likely to be limited unless prices there materially de- 
cline, a prospect which is considered very siim. 
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NEW YORK STOCK EXCHANGE. | stocks «=| ays | wont Year 
Continued Friday High| I High Low 
Weekly and Yearly Record of Stocks and Bonds. — — 
H B Claflin 2d pref .........| ------ ees POM By — “9319 Jul 22 
Havana Electric Railway.. "eg ese” remo ooo sun 30 93% Jan 12 
Last Week Year alle cone] — “See* | Sg 134 29 = a 
STOCKS Sale Si Homestake Mining psy wate 0198 6 138% 135 137 “Sul a 132 Jan 
High| Low | High Low CU Lope pended ete scence dan 7| S's dun 
— — — Ingersoll-Rand 3 — —— — ———— — bie 
Adams Express .........---- “210 | ..--.. | eens 245 Juni3 | 235 Jan GO Pref... --e------0-----| SOU | -s-75- | 13% | “soa Feb 10 134g Au 26 
> ——— — 6 éig | “6% | 9% My 32 Au ng jets] {30 40% | gon yar is wo Sep 14 
—— —— ‘17 17% | 17%) 34 Feb 3{ 17 Au2 do pref.......-. 105 | 105% | 1034s | 1998 My 1034+ Sep 
Copper. ---.-- 55% | 57%) Sate 71% Jun 19 641s Sep 14 — — —— | ie | 3 128% My 4| 118, Sep 8 
, e eose| §2 | FE | VA | GO*WMY 18; 46 Jan 3 ii GO pret........ ——— 
—— ———— Feb 7 | 101% Jan 27 || International Mere Marine.|* rte, | aay] 24% | 2509009) | 14 “Au a0 
American Beet Sugar....... 5639 | 64%) 52% 56%Jun12| 39% Jan 12 do —* * 9 94| 98 13% Jan 31 Sep 9 
do pref ........ 98 97 97 10043 Jun 14 2eJan 9 In Paper.......-- * 45%| 45% 45% | 5e%Jan16| 44% My 15 
Am e Shoe & Fdry ....\« 99 | ...... | .....- 97 Feb27| 90 Jan 6 do pref........ 30 3015 | 29 Fe 29 Sep 14 
RRR AES RE Rc OTE REE: 5 acctaa 5 eccien Feb 23 | 12848 Jan 5 || International Steam Pump. 84 84 3% | g0igJun12| 83%Sep14 
American Can ............... 9% | 10% 943; 12%My 9 S%Jan 6 * * * * 18 19% | 18 22 Sep 6| 15 My 12 
duulens Gu & Bends| ky | oe| el Bee ah ee... “36°| 38°) 36 | 42 Sep 74 Ans 
rican Car & Poundry..; 45% | 43% | 408) OS8%yJal19 |) 454eSepld || do pref..................... eeesee 
cea Ai tet coleman *1ip 7 | 116% | 1164 | 120 My 23 | 114%Mr 13 || Kansas City, FtS & M pref.'* Ze "S77, | 26 3. Jun 13| 26 Sepl4 
Ameri EPS ee * GQ | ceccce — 96 Jul 6&6 6 Jul Kansas City Southern...... 3* 663 64 69%, Jun 13 64 Sepi 
American Cotton Oil........ 51 52 50% | 624% Feb 49% My 22 do pref cn —— 7% My 24 64g My 16 
a ⸗ ER RES pen 105g Feb 16 My Keokuk & Des Moines...... <P ie poets esse | 42 My 23 ‘9 Feb 6 
American Express.......... PBIO | —— Mr 27 215 Au 17 fo p — ase SEO pretten 70 My 70 My 26 
American Hide & Leather../« 31 | (3% | | 3% oon yen is | ase 8 Te — 48 apri2| 35, Au 30 
Bex = 7 » un ~ wan mecoscecces 103k ‘ 
panies Ice Securities....|« —3* 18 a7 35% Jul 11 164 Au an J 1015 | 1031; i's 114, Jan 20 cee 
merican Linseed .......... ‘ e —— senor eens Senco | Se Te 24 Au 1 
a — — — ont 295, 2742 4 Feb 274g Au 14 Lake Erie & Western....... - 10 wrten —— —53 Ht 25" Sep i 
aimee Lameasdive |b | Se. | Seu | SSE “9 | aSt Beets || ae as | a | ai —— | iBT aap 
ES aR i Ria —J r MED ——— — Se. | Seer i. J 
American Mait.............. 2 Gu! 4 | 6 | S%dun2l | 3% Feb17 || Lebigh Valicy...........---- 1edte | 1560 ⏑— 
Re RRO 39. | 40 | 39%| 43% Jul 22 Mr Long Island...........------ 138%, | 140% | 136% | 1564301 19 | 13642 Bep 14 
American Smelters pref B..|* 94 S44, S44 39eJul 19 84% Sepl3 || Lonisville & Naabville..... 39 32 33 32333 3834 
American Smelters & Ref..| G73 | 63% | 66 83%Jun15 | 36% S8epl Mackay Companies ......... » 98 73% | 72 77 Mr 7|.72 Au ll 
Pr Raancesnpestescssenens *1024g | 104% | 102% | 1089 Jun15 | 102% sep 14 do pref. ...... ————— #184 1äs | 1348 | 142%Jul19/134 Mr 23 
American Snuff ............. WEEE “1 Seecee | scents 325 My 23 250 Jun 1 || M Elevated ........| ‘ 76% | 74 87. Jun 26 Apr 
OD BEE... .. 0-000-022-2000. 90 | ------ | «see: 104 My 96 Au 18 De nt Stores... ite) ON) oe 113% Jul 6| 112 Jun 3 
American Steel Foundries../« 261 | 28 26 5214 Feb 26 Sepl4 do pref..............----+-- 11 "Yo" | 17 %Jun26| 1742Sep12 
American Sugar Ref........ 16 16 114 12249 Feb 27 | 1 Jan Miami Copper .........----- a" 35 35 42% Sep o| 2lsApr 26 
— — 16 | 116% | 1164 | 1190's bebi4 | 111, Jan & || Mina & 8¢ Louis............ 63 | 6a | 66 Sep 6| 35, Mr 13 
American Te abie...... ® FQ | ceccce | — 4 4d |) CO PECL. — — ‘ y 
See ee eet 134%, | 135" | 138% | 1539Jun 8 | 1314 au 30 || M,StPa@SSM........ 129% | 180% | 128% | 152% Mr 80 | 128 '3Gep 2 
AmericaD Tob pref new..... 93 95 v2 | 102 My 18 7 Au 2 re — — ——— s02 Feel s7'aJdal 56 
Americab Wooien........... » 28 28%, | 27 364g Mr 21, 27 Sepl4 || <¢ ed lines............. 84 "29% | 28348/ SegJunl4| 2>4eSep 14 
ae isting eager pace 098 | $Y. | HE" | SERGE) G6 MS Hy | 
ting Paper pref ....|« <« ‘ ; eb 7; 27 Sepl2 || do pref..............<.-...- 33! 
Anaconda Copper..-...-----| $9%| 34e| 33%| 41-Juni3| 33%Sep11 Missouri — — — 
ST” —— Ps⏑ä⏑ —— -nenee 5763 
— EE Revere Heres: | 60 Sep 6 |t 60 Sep 6 || Nashville, Chat & St Louis./*140% | 143% 1s isk ete 1i7% Jan 18 
Ase’d Merchants Ist pref...) | 2— 104. My 23 104 My 23 || National Biscuit 125 a 123 | 130 Feb 4/1 Jan 
linn cascibaonisnns It BBSlg | cnccce | soccer 604%2Apr 3; 47 Sep 6 40 pref.......--.---....---- *125 16 16% | 22 Jul 2 16 Sep 8 
| 116%Jun 5 | 100%Jan 3 || National Enameling........ 16 —J1 100% Jul 22| 85 Jan 6 
1054g3un 12 | 100%Jan 3 do pref.........--.....----- wR 4 oompon | “Gy Feb 2| 43 Sepll 
jagie Jal 19 | 137, Jan 3 || National Lead Oo..........- me. 28 Pesce eect 109% au 15 | 100% Mr 24 
Pp , p ebebe © 66 OSbeooeoess é eeeeece ‘ , 3 
1 Jan 8513 4u 30 || National fiye of Mex pref.-|+ 63, |---| -ijy-- | 73s Jan 26 2. ee 
245 Jap 27 1% Au 25 do 2d p eeeeeee Seeeeceeeeee 2844 8 165, 21\y4Junlé4 165s Sep 14 
384gAu 1/| 28 sSepll || Nevada Consolidated....... 16% | 17% iy or 
gia gul 30| SS" 818 || sey 
p ew York Air Brake.......| 4 
1454Jun 8/129 Sep15 || New Yo tral.......... 101 | 102% | 100% | 1154 Feb 3 | 10U~sGev 14 
10% Feb15 | 8sAu 15 || New York, Chic & St Louis|* 49 52 101% Mr 20| 100 au 
126 Feb 38 | 107'gSep 7 do ist : 3 98% | ----.- eee Jan : 8239 Tu 26 
— — do 2d pref ...........---.-.|* T24a | ------ RET 25 Febl6é| 24%Jan2l 
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120 Apr 22 ge Y, Ontario & Wester n.. =P 39 30 Mr 9| 47 | rs 
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4 Feb 6 Sep 13 ics iticossecuvk 85 | --enee | toot 103 Jan 10) 100 Jan} 
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1504e Jun 12 | 138% Sep ¢ Mail. 302 | Sis] 35 | 33 
iat BB "| | SiMe do oe 
un 1‘ pr: CS Sees 2 2 EC - 
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STOCKS . Last Ww ear 
fu Sale 
se Fridas) High | Low High | Low 
Toled Light......--] ..-2-- | ---2-- | — 84g Jan 17 6% Au 8 
Joie Be Louls & Western 18%e 18% 1 24% Feb 8 17" Bep 2 
 BBEEEERA LORNA DLS. an au: 
— 106) 106 | 206 | ad "Be 2 | 108 Sep ae 
Underwood Typewriter....; 88 8849 8342/1111 Jun26| 63 Mr 29 
do pre * — eceges 113% Jul 28103 Mr $l 
Union meg & Paper Co..... Pt 543 54s Be 9 ade 
Union Pacific............... 159 | 166 | 157% | 192%Jui 22 | 157% Bepl4 
do J 89 92 39 96 Ju 9 Sepl 
United Cigar Mfg pref.....- 100% | 100% | 100% | 1064Jun 19 | 100% Sep 15 
United Dry Goods........-- “101 lvl 101 108 Jun20 | 100% Jan 27 
al *103 | 104 | 1032/ 107%2Jul 7/| 101%An 28 
Un’d RysInvestmentCo...; 30 32 30 9 Feb20| 30 Sepls 
PT, -<pciitieumesssuheee 56 5749 55 76% Mr 22 55 repld 
vs t Iron Pipe......-.-..- 13 13% 12% 19 Feb23 12%, Sepl4 
(BRE a RE 45% | 45°32; 45%); 61 Feb 451, Sep 14 
§ Express * 89 90 yO 104 Feb 1; 90 Au Q 
Oe. Alcohol .........- oe Bee eee Ewes 30. My 24 Au 2 
i. ccandeiesed dines, 85 904 90 97% My ‘ 90 Sepl3 
US Healt & Improvement.|* 66 67 66% | 78%My 20 6548 Jan 256 
* Redus & Renning 2 44s Jan 13 Mr 17 
— eae aan | | es | Hike | eae 
RE RS . u 
of | 7 — 108 * 10948 | 107% 1154 Jul 7 | 107% Sep 14 
¢ pref Bee PR Be eo ass ‘ a 
us meal — 664 68% | 6Gb%| S24eFeb 66% 8Sepl4 
i scmesditiinesnsbentine 1144 | 115 113% | 120% Feb 4 113% Sepl4 
—— SBN| S| SS) GURNEE | SR BRIE 
JMEMICAL. .----.+--- — 
** gr ER *116 117% | 115 1284 Mr 15 | 115 Sep 14 
Va Iron, Coal & Cok ©.......| ...... | e----- —— 97 Jul 7| 6562 Jan € 
Va. Ry & Power............ « 39 40 3749! 45 Apr24| 37 Sep 
— 77% ' 77%) 77%| 80 Jull 774 Sep 3% 
Vulcan Detinning..........-] ...... | «+--+ | «-ee-- 16 Jul 21 3 Jun 
— — 4 cossce | canpel 70 Juni3 My 1 
Wabash —* 134 13% 12% | 18% Feb23 2% Sep 14 
a— 26 28 25%. Feb 2 2548 Sepl4 
Wells Express ....... *112 42 142 177 My 26/142 Sep 
Weste — 52 545%,| 51% J S| 43% Aprils 
$e, Melograph ta | io%| fa | BaaMy aa| TM apris 
U Telegraph.............- 75 } y pr 
¥, house E & i —— +s, 65 60 79 My29,|\ 60 sepl4 
do 1st pref. ... #110% | ..-.2. | cece 123 Jan 5 | 110%Au 16 
w & Lake Erie ..... 2g} 2% 2% 6% Feb 3 2% An 2 
do lst pref neant” Gab | ceceae, | sonnec 17% Feb 3 79 Jul 27 
SS RES eR om J 8 Feb 7 3 Au 23 
Wisconsin Central .......... 50% | Glee | 49% | 7T2%sMy 1) 49%Sepl4é 
ACTIVE BONDS. 
_ ACTIVE BONDS Lest |_Wee’ bis 
. 8 : 
Friday| High | Lew High Low 
Adams Exp 48 833g/| 84 83% | 91 Feb 20 83% Sep 8 
Albany & Susquehanna 3494) ...... | ------ | -- ---+ | G44 My 2); Qlegep 7 
d ers 58 68 65's | 68 79 My 27} 6% au 27 
smenean Sion Ou tiga-|-tore | “oo | ut | aot ty a8 | “Prada 
Ameri oe/*® O7%q | -ce--- | eeeeee § an 
American Hie & Tee * 98% > 7 190 —* bo gm 4 
American Tel & Tel com 48.| 1054, | 1U54s | 10642 | 1134gJun 8 | 1044 au 26 
American Tobacco Co4s....| 871, | 85% | S6%| 93%2My 31 | 79%Jan 
American Tobacco 6s ...... 1074g | 107*s | 106% | 110% My 18 | 102% au 24 
Ann Arbor 4s . 79 380 79 Mr 3/| 73%Jan 4 
Armour & Co.4438 92 92% | 92 9342Feb 4/| 92 Au 26 
A, T&S Fgn 4s............ 987%, | 99 ¥5% | 99%Jan 3/ OS Mr 
do adjust 48 stamped ..... 91% | 91% | @14s | 92 Jan26/ 90% Mr 20 
do conv 58 eee] 107 107 106 1164Jun 5/| 106 Sep 
do conv 4s 104%, | 105 103. |: 116%Jun 6/103 Sepl4 
Atlantic Coast Line 4s...... 95 96 95 9643Au 23; 93% Mr 1 
do L & N col4s............ 91% | 9« 92 96,Feb 1/| 92 Au 26 
Baltimore & Ohio prior 3¥.| 911,/ 91% | Y1l%2| 93 Jan17| 9l%sepl4 
do OG. piineenete toes 984, | 25% | 93's!) 994s Feb 1| 97% Au 17 
doP, LE & W V 4s...... * 90% | 91 91 92‘eJan 3| 90 Au 25 
do Southwest Div 349..... 90 9043 | 90'2| SligMy 26) 9U%bep & | 
Bethlehem Steel 5s.........) ...... 9342 | 392% | 984s My <6 | s6yJan 3 
Brooklyn 48.| 94 84 88% Julll | 82%Jan 3 | 
Brooklyn ad £58.\* 83% | ------ | so2-- | 104% Jul 26/102 Mr 24 
Brooklyn Union El jet 68...| _._.. | 1UL4a | 10349 | 103% Jul 24 | 100% Feb 24 
Brooklyn Union Gas 6s..... nensan | C0006 | cocees 108%Jun 56 % Jan 3 
Buff, koch & Pitts gen 68..|*] 15% | ------ | ------ 118 Mr 6/1124 Mr 28 
Canada South lat ext 68... ne, | 02% | 102% | 103% Feb 8 | 102% Jun 26 
do 2d is 02% | 100+ | 10042 | 101% Feb17 | 10043 Au 24 
{ Georgia con 58 ..|*108% | 108% | 1U3%s | 1u9% Au 5 | 107%Jan 4 
f Ee cennecces 967% | .97 96% 1/100 Jan 10 6%8ep 6 
Gentral Paciae let apn :| 284. | 87 | 96% | oTeMe 4 | oO Mr oD 
( © & Ohio con 5s.. ene 112 lll% 119% Jen 5 | 11144 Jul 26 
do general 4498............ 00% | 1014s | 100 102 I— 100% Apr li 
do Conv 4398............ o--| 92¥9| 92% | 9242) 9739 23! 92% 8cp12 
Colenge & AstOM BG... 22.0.2] 568. | ccccce | cccese 73% Jan16| 72Juai 
do 3448 * 66% | 66% | 66% 7lsg9Jani8/ 65 Au 18 
Chicago, B & Q general 4s../; 96 96% | 96 93 Jan 3 ¥5%Anu 31 
GO joint 4a ................. 95% | ¥6'a| 95% | 9¥%yJun 1| vbeJan 
do Lilinois div 34g......... 87% | 37% | 87% | S8igJan 3/| 87'sMr 36 
do Ill ext 48............... 98% | 98% | 98% | 100% Jan 4; 98% Sep15 
do Nebraska ex 48........ « 97 98 93 l1uO Au 18/| 98 Bep 3 
( &E 109 | 109% | 109 | 111%Junl0| 109 sepl4 
Chisago 2 ist 56....... #110% | --+--- | ------ 7 eb is tee an 5 
wewereee=!| scceee | MEFEe* | 222°2"* pr u 
Chi, Mil & St Paul gen 4s../ 981, | 98's | 953 | 99%Jan 9 Jul 
do terminal 58............. #1013, | 102 | 102 | 102%Juni7| 102 Sepli 
do 25 year 4s 1984 ........ 92 921g| 92 934sMy 2 Mr ; 
do C P & W 68............. Ok “1 107% My 27/106 Au 25 
Chi & Nortnwest’rn gn 3498./ 86 86 859 88%gJan 20 ly sep 
do extended 4s 98 98 98 99% Jan 18 | 97% Au 14 
Chi, BR I & Pacific gen 48...| 96%, | 96% 96%3| 93 Jan 95% Au 25 
46 collateral trust 48 — mi. | 72%| 333—8 
—— ROR EHO eb: 
Chi, 8t Paul M & O 6s...... «15800 Jnnden | cammed 1264 Au 3 | 123% ae I 
Clev,C C & St L gn 4s...... 92%, | 92%) 92% 5 Feb 2 Aull 
do St Louis Div 4s......../* 92 v2 ve 4 Jani2| 91% Jul 24 
Col Midna se ds nt TE de oe ag ge fee abe 
at o Ge” 1 easees Ll cabece Au 
Caemtaan tae $e"| Bin) oF*| Butden'a| pete ob 
OXt 4498 .......... an au : 
Del & Hudson conv 4s...... * —9. 9744; 97 My 97 Sep 5 
do ref 4s * 98 08%} 9848 | 10049 Jan 5 | 97%Au 18 
Den & R G con 4s * 90'9| 90%! 90% Jan 90% Au 21 
do lat & Ref 5s ........... 85 874g | 85 93% feb21| 85 HNepl5 
Distillers’ Securities 5s.....| 72 74 71% OQ My: 71% Sep 14 
ET, V &Gcon 5s 110 110%, | 110% 112 Au 10 109%Jan 12 
do Di a cciccail #107% — --. | 108% Jan 56 | 107% Apri7 
Erie consol prior 48 ......... 86 86% t54 Jul 1/| 84%Apr 4 
do gen J—— 76858 7663 702 J 1/| 7sseJan s 
do Conv 4sA..............-| 82 82 80 92 Jul 1| 73 Jan 3 
do conv 4s 74% | 76 74 80yJul 3| 69 Jan 3 
— a TH i “AD ite | cocoee | scecee | 208n 30h 20/101. Jam]? 
e&T 8b GB IPRGE Ge | cccace | scncee an 
PtW & DC ist — — 113 Jan 27 | ilaeJul 7 
W & kio Grande Ist 4e..| ...... | .---.. | ..-... Jan 53% Ape lt 
Elec adeb5s......... Boers 167 My 29 







































































































































































































































































ACTIVE BONDS Last Week Year 
Sale 
Continued Friday 
* High | Low High Low 
B estern deb B ......| ------ 1l%s| 1l'3| 15%J3an17| 11 au 28 
2 an Vales Bex 5? SE *101%3 | 102% | 101 1035%,Aapr29 | 10) au 30 
H & T Cen gen 4s.........-- © 6 - | ccoces | cocces 95gJanil, 934My 3 
Tllineis Cen 42, 1952.......- * OD | ceccee | --00e- 99%Au 2 98 Janl4 
do 4s, 195 woce|” 9848 | ....-- | econee 938% Feb 6 974 Mr 13 
do ref 4s _.. * 9643| 96% | 96% | 98 Jam19| 96ig8ep 5 
Int Mer —— 6443 6543 64 68%Jun19  ¢4 Jun17 
Inter-Me tan 449s ....| _ 79 79% | 738% | 83 Jull9| 77y¥au 14 
Int og > aaa 103 103 103 10444 My 24 103 Au 28 
Int x *122— 104% 222 | 101 Apr2l 
do conv 58 .| 84 84 83 4 on ie | 83 Au 8 
Internat’! Steam, Pump 58..| ------ | ‘ 91% Jan 
Towa Central lat — —— 101% | 101% | 1012 | 103 Jam 3 100%My 4 
J Mt mat IER 66 69 69 7liySep 7' 63 Mr 15 
Kansas City, FtS & Mem4s\* 78% | 79 79 sl Junl7| 77¢Jan 3 
Kansas City Southern 3s ...* 74% | 74% | 74% | 74% Au 1 734 Apr25 
do ref 58 .. 99 99% | 9v O02 Jam 5 99 sSepl3 
Lackawanna Steel 58 ....... 970 | 9848| 9742) 98sMr 3) G6¢Jan 8 
Gas 5s *102%5 | 103 103 104 Jul 7/102 Apr 6 
Lake ktrie & Western at Ge)" 06% — — ee 19 —22 
— wn) SUED | — — r 
Lake shore gn 398 .......-.-. * 88 88% | 8h48| ¥O Jan27' 38 An 29 
do deb {928 sone OE: * 93144 935% 935%) 95 Myi16| g3 Apt 3 
do deb g +s, 1931........-- 93 934s | 92% | 94% My 1 92%, 1 
Long I ted AO o.<.! eaatine | cacnen: L'egeeed 95 Jan 10 2 My 12 
do gen g 4s © BB | acces | ccces 96yJan 4 94% Jun 23 
he 5, aaa 95% | 95% | 95% | 97) Mr 30) 95% Mr 13 
Louisv’le & Nash Unified 4s\* 98% | 95% | 9543| 99%Jul 3 ‘g9Mr i 
ttan con 48..........- 96 961g | 96% Jan 4 Apr 1 
tax e « 97 96% | 96's S%Jan 4 96%An 23 
Met Street Ry Se tr rec.....| 74 75% | 74 79%Junl0 | 73 Apr20 
Mex Cem Com 48..........---| eases | -epece — — Mr « YO% J 3 
—— — 109 Feb17/105 Jull 
do lst & ref @ FD | | onnees 75 Sep 65 Apr24 
M , Kan & Tex lat4s| 97% | 97% | 97%) 95 Jun 969 Apr 22 
Pk ca RS aes. SAE * 84% | ...... — 860 Feb 3% Jan 56 
do ext g 5s — pi ACES WE © cusses | dade 103s Feb 10 | 1004 Au 30 
do i a ale RIDE * FB% | ....05 | eseee- Jun l 73 pep 6 
do S F 448 ............... B5% | 85% | 85 My 1 Sep 11 
Go Tf of T Ge ............... WEE © | —— 106% Jul 7 102% Jan 12 
M! Trust 58 ..|*100 100 v0 luz4Mr 4| 100 Au 26 
do collateral 58 *100%4 | 100% | 100% | 402 Mr 100% Feb 
Phi a EMP ne AGSiE Pa iieitias 75 76 SZ Beb20| 75 Sep12 
Mobile & Ohio gen 4s....... © BB | cccces | ccccee 87 My 24 se Au 2 
N, C & St Louis com 56.....| .....- | ..---- | ------ 111 Jum 5 | 109% Mr 23 
Nassau Elec * 78 78% | 78% v | 73 Janil 
Nat'l Rys of Mex pr lien 4499/* 90% | ...... | ------ —Ræ 91 Sep 5 
Fae tal ea Ra JJ Seen: su%Janl4| #4 juli 7 
NY Air Brake con ts ....../* 98% | 99% | 99% | 100 Jamil | gy 5 
New York Central gen 3498.| 8749 | 88's | 87%9| 90 Jam 3) 874 17 
do deb 4s, 1934............ « 93 93% | 93%,| 9442 A4pr2zs 2% Feb 
do Lake Shore coi Sigs....\* 78 | 79% | 78% | SU%ekeb 1/| 7g. Sep 9 
do M C collateral 349s ....\* 77 | ------ | -<---- 19% Feb 1 77% Au 30 
N Y, C & St Louis 48....... 99% | 99% | 99% /| 10u*sJan Au 22 
NY G, BL. HGP 4s......| ...... | cco. | ccocce 394g My ly Jan 5 
do collateral tr 5s ......... 102% | 102% | 102. | 1044Jui 7 Feb 16 
N Y,N H & H conv deb 68| 12913 | 129 123% | 134% Jan 24 | 128% Sep13 
do con 3420. -| 89%! 80 86 4g Jan Au 238 
N Y, Ont & West ref 4e....\* 94% | 94% | 94% i My 94% Sep 5 
N ¥ Telephone a 99% | l0u% | 99% | 100s My lv g8sa,Mr 14 
Norfolk & Western con * 97% | 98 97% | Y¥adan 3| 9749 Jul 19 
do divisional first lien 4s..\* 91%, | 94% | 92's 4 My 3 | 91%Sep 1 
do conv 48................. *103 | 10343 | 103 =| 100%Jun26 | ludyJan 3 
do Poco, C & C joint 4s...) ...... 9u 90 VU, J 88% Apr 3 
Northern Pacific --| 98% | O8% | Du% | 100% 93% Au 39 
do g — — ⸗ 69% | 7048| G¥%| 7lsJul2U 693, Sep 
Oregon Ry & Nav 4s ....... 9349 | 93¥2| ¥3%| 97s my 9343 Au 29 
Oreson Short Line a6 Ge... | ccoccs | <.--.. 115% beo 2 | 113% Au 13 
ye 3e | seu | aa | oe ae 3 | pete 
ETS e105 — wees. | US Jan 27 105 "Jun 13 
Pacific Tel & Tel 5s........- 98% | 98% | 98'3| ¥O%Juml2| 97 Jan 3 
Pennsylvania con 48, 1943. ./*102 102 02 ‘9 Jan 23 102 Au 26 
do con 349s, 1912..........\* 9948 | 9048 | 994s| Y8%2xApr27| gsa Jan 12 
do conv 3498, 1915 ........ 9624 | 96% | 96% ‘Apr2l | 964s Jan 12 
— —— — se 2 Md 90 Jan 7 
do income * 411,/ 41 4 aD | 41 Sepl4é 
ees uette rer —— “wi — ie 22 6G Feb 3 
Ww @OG...'* GB re | ccccce | coccce an 
tox gen 46 97% | B7%| Vi%| 98%Jul27| goat Mr 1s 
do Jersey Cen Col 4s ...... * 97% | 97% | 97% | 98 Sep 1| 96 Mr 16 
Rep Iron & Steel 58 .......-| ...... —— 1082 4 | 1024%Jun 
Bio Grande W 4s * 87lg| 874 | 8745| 94% Mr 7/| 87%, Sep12 
i eed scuee | agents eaaien 852Feb >| 83 Jan 4 
St Jo & G Island Ist 4s..... fi Ry Betraere, Gees. 9u au 30/ 864 Jan 19 
St Louis & Iron M 5s....... “108 | 108 | 107% 108 5p Ma 16 | 1064s Jan 1} 
ip Brinig teint CS 37% 20 | 83% Jan 
do River & Guif Div 48...| 88% | 83% | 834| S8%Fepz0 | syySep 7 
StL &S FR Rref4s......| 79% | 78%)| 79 33 My 4| 79 SeplsS 
do general 5s 86% 87% | 86% | 9Y My 12) 86% Sepl4 
St L & Southwest late ..... * 92 92 92 92% Jul 26 | 89% Jan 24. 
do 24 income TO. | cescce.) easter 83 My15| 78 Jan 9 
do con 4s eet SOS eeee nesses 79% 79% 79% slg My 12 75's Jan 16 
St Paul, M & M con 4 *104%5 | 106 105 106% Jun23\105 Mr 4 
do Montana ext 4s........ A | ceccee | cqgees 934g Jan24| 96 Jan 5 
San Antonio & A P 4s......' * 86% 87 86% | SouMy 9) 86% Sepl4 
Seaboard Air Line 58......-| ...... | ------ | ses-- 100*s Feb 3/100 Jan 23 
do 48 stamped 864g| 86% | 8642) O38 Myl2| 84% Jan 5& 
do adjustment 58..........| 76 16 15 62 Julls| 75 Mr 15 
Southern Pacific ref 4s...... " 941g; 94% 94%) 96 My 3/| 94 Sep 5 
do collateral 48............ 91 9143/ 91 93% My 12| 91 Seplé 
do conv 48 96 96% | 95% | 100 Jum26 | 95% Seplé 
“Go debuen dars.-----—"| “te | “To | 5% | souMy 18 | “ToS ep is 
gen 
do M é& O col 48 ...........| * 36 86 86 83 Feb 15 86 Janll 
do St Louis division 4s .../* 884g | ...... | ....--. Jun 30 | 8644Jao 7 
Tennessee Coal & 02 10244 | 102 1044 Beb21 | 102 Sep15 
Term Ass’n st L ref 4s ..... Bo. ye Cc Feb 954%, Au 31 
Texas Pacitic Ist 5s8.........' "110 | 110% /110 | 111%Jan12/110 Apr 6 
Third Ave 48, tr rectis st'd./* 62% | 6344 | 62% | 7U%Jun10| 58%Jan 3 
Toledo, St L. & W 34gs...... i Bea Prat 89% Mr 24 s87igau 7 
do 1st 4s. 68%/| 68% | 68%/| 74%danl7| 67 Sep 5 
Underg'd London 4498...... Eee Ree Taetekis 97 Aull) 90%Jan 5 
Union lst4s.........| 10049 | 101 | 10049; 102%My 8/100 Mr 8 
do con 48 -eee-| 101% | 108% | 1O1% | 110s Jul 22 | 1014 Bepl4 
Unied Hystanifiai dsc. $58 | 80% | Gos| 72SReb20| Goneee & 
* P 
——— 8 — —— Bintan 105 Feb 14 | 192 *Jun12 
U S Realty & Imp 5s....... * 88 89% | 8744| 91 My 87 Sep 13 
Oe Oe ITI coca cceck caumse | nanocd L-eakees 83 Jan 70 amit 
U 8 Rubber 6s *104 104% | 104 5 Apr 03 Jan 
U 2 Steel 58 10349 | 1044s | 103% | 106% My 19 | 103% Sep 12 
Va-Car Chemical col tr 58..; 9949 | 100 Ov. Feb 98% Au 16 
Wabash Ist 5e...............| ...... 107% | 107% | 110 Feb2U | 107% Au 28 
OE ittinhgsinsnethadese<) ccngen | accuses. | cosent 101. Feb 21 Jan 8 
do ref & ext 4s. 60 Glig| 59% | 71% Feb21 39% Sep 14 
abash-PittsTerm lsttrr.| 43 43% | 43 60 Junzv | 39%9Apr 8 
do 2d tr |” Cake 78 1% 1\ 8 Feb2l % Au $1 
West 4s 86% | 8789 86%) S842My 13) 36 Mr 13 
Weat N Y & P Ist 5s.......! le Ras Grete 110‘e¥eb 7 | 109% Apr 25 
West Union col tr 58........ 7 t SRSRRNE Ler 103*gJun 8) 99 Feb2s 
do RE (Seem 95% | 96 95% | 98% My 24/| 94% Apr 4 
era *103 104% | 104% | 104% Jal14/103 Jan 7 
Westinginuse Eid Geet, | oot | be | Seazenae | ete Soil 
8.\* an 
Whee & L E con 4s.....| ...... 84 82% | 86 Jani 2 Apri4 
Wisconsin Central 40.-.....| 83" | 98%| 93 98%Jun27 | 92% Mr 22 








“No sales: bid and asked quotations. tLess than 100 shares. 




























WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





DUN’S REVIEW. es a ee 




































































































































































































































































ARTICLE. Chis Week| Last Yeur ARTICLE. This Week) Last Year ARTICLE. This Week 

LES : DRUGS—Continued. METALS—Continued. 

wy a necccosnbovosecese bbl 1.25 1.25 Glycerine, C. P., in bulk .. Ib 21% 24 Spelter, N. Y ..-lb |+ 
wancy ........ -“| 2650 3.00 Gum —Arabic, firsts........ * 42 42 Lead, N. ¥..... a 
N Ghicle. jobbing lots — 30 rt Ti + A i060 tb: box |- 3.84 
BEANS: P e, jobbing lots. ..... n plate, N. Y... “box - 
— Chaiee...-----ASOED It O85 | eae —— — — 1 = $22 || MOLASSES AND SYRUPS: 
RR re — “ 48 New Orleans, cont. 
BOOTS AND SHOES Senegal, sorts...........- za 7 7 coe beanie oe + 
’s grain shoes. ....... pair} 1.60 1.65 Shellac, D. C 22 27 —V — at 
=e split.......... «! 1.46 1.45 Kuari, No. 1 ............. 30 33 Syrup, common........... 
Men's satin shoes. ....... * 1.45 1.45 Aleppo ists “ 80 78 OILS: 
ax Brogans, No. 1..... = 1.20 1 Indigo, Bengal, low grade. “ 675 67 Cocoanut, Cochin........... Ib 
Men's ki shoes.......... “ 1.30 1.40 Iodine, resublimed......... 2.60 2.50 Cod, domestic ............ 
—_——......... «| 2°35 2.30 I «| 295 2.85 Newfouniland.... ..... “ 
Men’s split ‘boots — 1.85 ° Morphine pulk ........... 20 3.10 Corn Ib 
Men’s -- a o 3a 1 38 ang Silver, —— *4 *3 aa , 8um’r, white...“ 

‘ boots ......... . ux Vomica. .............- Lard, prime, city.......... 
a “| HS | ies | Obamas | | oF | ee - 
omen’s split .......-.-. ss: , ae ° ES no 

Wom oom — — 1.05 115 4 J “| 4.65 3.50 Neatefoot, tim WATE Stk el 4s 
Caasia, 75-80%, tech. .... * 85 Palm, red.... Ib 
BUILDING MATERIAL: Citronelia . o 26 26 Petroieum, crude... ......Dbl 1.30 
Brick, Hud. R., 1000; 65 = $ 8 Lemon daa , “| 1.65 Refined, ‘ 7 
t, ’ . tergreen,nat..sweet {|  # | - | | Bawwrelg................. 
% spruce ..1000| 3.40 8:60 ata 1.60 1.45 ——————— «| 8.95 
EES bbl 1.10 1 Opium, BUND ccccsse ™ 7 5.05 Rosin, first run ...........gal 
URLAP: 1 i 2. oh 17 ag OO rer Prussiate potash, yellow .. ‘‘ 13% 32 Soya Bean.............----- Ib 
—— RRS eas S 
PB os t+ 390/% 3.10 Quinine, 100-0, tins.....-os} 14 14 ||P Book - Mows shest ..1001p/ 2-90 
COFFEE, No.7 Rio Ib 13% 0% camenias. — m 3. Da . 
0. 7 Rio.......-. — SEED cnosees * —A ——— Mao toon” iik 
DS: Bal soda, American... s Wrapping, Ni ing, Na. 9 jute “160 os 
Brown | sheet gs, standard ya 8 7% Saltpetre, crude ...... 4.25 4.00 || Writing, ledger ............ 
Wide sheetings, 10-4 .....- * 28 30 Sarsaparilla, Hondaras.... Ib 29 35 — — 100 * 6.75 
bleached = wn > tent wins * Shy 8% || Soda benzoate............-. 27g 273 || PLATINUM................ 44.00 
ium— re 5% 64 Vitriol blue .. sas 4% 3 PROVISIONS, Chicago— 
Brown ) shectings, 4-yd....“|— 65% 6 FERTILIZERS: TREE, UG cdccocasceccen 100 Ib|— 490 
8 prints — 4% Bly , ground. steamed Hogs, live 6 
Biown drills, st............ es 8 7% 1%% am., 60% Lard, prime steamed. “ * 9.52% 
Staple ginghams ........... “lI— 6% 7 phosp 21.50 20.00 Pork, mess................ 15.75 
Blue denims, 9-0z.......... 13% 14 M potash, basis ; Sheep, li bit 2.15 
Print cloths .. — 34 Oe EB .: Beiicscktetinaestets 1001Ib; 1.90% 1.75 Short ribs, sides, loose. “oe; 68 
DAIRY: a — —* —2— “o « 4.20 2.1245 |+ Tallow, N. Y .............. lb [+ 
ua ate ° 
Butter, creamery special. .1b 27% 31 domestic... « «|! 3.1719 | 2.76 || RICE: Domestic, prime.... Ib 
State dairy. common wo pat peta, basis90%. “ “ 2.32% 2.18. || RUBBER: 
Wen ‘n factory, firsts .... 20 3. ‘patent bbl} 5.25 5.59 Ps i ata * 

est'n factory, eee ‘ & patent, new crop. : 

Coase. f. C., — new... “ - ‘ + ts nt Winter te ae ae os ose _ No. 1 a. lb. bbl 3. 

c., COMMOD W ial .....- , Clear “ «6 “ 4 5 ad \, 

Teme , fancy ...... dios + 30 32 inter, ‘ Pen “i+ 3.70 4.25 Turk’s Island ....200-Ib bag| 1. 

— ————— “3 22 22 GRAIN: SALT FISH 
Milk, 40 < quart can net —* Wheat, No.2 red, new cr.. bu — 99 1.02 Mackerel, Norway No.l, 
6 CS PLAS 1.30 1.40 Corn, No. 2 mixed......... “it | 75 64% 165-180 .................bb1| 30. 
DRIED FRUITS: Malt....... 1.33 88 Norway No. 4,425-450. “| i4. 
Apples, evaporated, choice, Oats, No 2 white......... “i+ 50% 38 Hernng, round, large..... “| 8. 
— 1010 ......---.-. Ib 18 81 || Rye, No 2 «!” 96 78% || Cod, Georges .......... 1001p} 7. 
A ricots, Cal Cal, st., boxes... * + * * — — Be oot *8 boneless, genuine........ Ib 
+ y — 
Currants, cleaned, bbl..... “a 7% 8 straw, longrye,No.2. “ “ 10 55 SILK: Raw (Shanghai) best.Ib|+ 4.10 
Lemon pee! . ~ 7‘ 94 | HEMP SPICES: Cloves, Zanzibar. lb | 
Orange peel ...........----- — Oh 9 Manila, cur. spot .......... Ib 5% 5, Nutmegs, 1058-1108 — ‘1+ 
Wonelea’ Cat. © tandard . 10 Bly Superior seconds, spot..... * 5 5 —— — — — 
Raisins Cal 30 rs =e. vox 2.00" | 209 || HIDES, Chi Popper, Si — ult 
8, GE. ccwcses ° - P r, n re, - es 
Caiifernia standard louse Packet, No.Tuative......1b] 16 ‘<a - er Sineapo lt 
pugs ra eer * —— 1425 134 || SUGAR 
— * Ib ifs 3* Cows, heavy — “ 15% em Raw Muscovado....... 100 Ib}, §.25 
* Benzoic, Doocenaes OZ 0 * » Crushed ...... os 
——* BB th — 100 1b 1.70 1.90 No. Se * — — 3 “ we tan granu., net + 6.60 
racic crystals ——— ib 7 7 No.1 I— «lt 13 il TEA: Formosa, fair ........ Ib |+ 
lic. B .~2---nnee “iI— 14% 74 No. 1 (arenes tama: te 141g 12% Fine coos “ 
Muristic 18° Me ---" 160 ibs Li8 1 is” akins * 164g 15% 5 slow ...... coe 
©, 28° 2. cccces : 15 ipnpa WV atm 2...” —— 
7 22” —— e sé 1.45 1.45 HOPS, N. R State, prime. . lb 41 20 Hyson, low “ 
38 — Ib —* rt BT ee ——— Ib |+ 5 3.55 — — —— e⸗ 
Oxalic cope 74 7 Hemlock sole, B. A. , light. Ib 24 23 TOBACCO, L’ville: ’10 crop. 
Sulphuric, 60° ....-.- i00ib| 90 * || om aeid.commen “| 93g 22 Burley red —Oom., —— 8 
T c, crystals ........ 30% 25 5g Union backs, heavy dade 6 85 33 Medium PE 4 
Alcohol, 1 mo} yee a6 2.54 Meee ie 15 18 min ot 3* 
* ? 0% * — 00 66 * 

« @enatl88proof. “ 41 41 Glove No.1 4 es .... 12% 114g Dae Ceeey mmon...“j— J} 
Alkali, 48 % .----------. 100 Ib 80 90 Satin, No. 1, oz. a= 139 12 Dark, rehandiing—Gom «| 12 
Alum, lump ........-.- oF 1.75 1.75 o98*. Orie 0. 1,16 .. “ 18 17 Medium cone 7 
Ammonis, carbonatedom..Ib/ = § fy || Belung butts Neh «| 43 44 | park,export—Gommon. «| 8 
—— 246 2.2245 || LUMBER: Medium oree 9 

eet 4 Hemlock Pa.base pr.1000ft| 21.00 | 21.00 || TURPENTINE ---.2.2/-. ga) 

— 55658 1.70 a « of ae | ote VEGETABLES: 
SOOGS 29948 2 O]9OTSSENSO “« 6 22222 head 
Bay |* 1.70 1.70 White Ah asdieis’ - «| cane | eae Onions, Jersey white....bkt| 9 
, White, Pure .---. 8 45 Chestnut 4x4 firsts.. “ “| 62.00 | 58.00 Np ge aaa bb} i- 225 
Bi tesoda,AmiOOIb; 1.10 1.10 reas, shop,lin... “ «| 28.00 36.50 Turnips, rutabagas ........ — 
Bi-CromatePotash,Am ...1b 7% 7% Manos No.1 com.1in..100ft| 10.50 10.00 oe white...100 bunches| 1.50 
—— powder,over Spruce, 2x8, 14 ft....1000 ft| 23650 23.50 WOOL, Philadelphia: 

2 — 5 100 125 1.25 Yellow pinel.L.flata. “ “| 23,50 27.50 Average 100 grades ....... Ib 
Borax, crystal,in bbl...... lb 3% 4 Cherry 4x4 firsts « «| 9400 + Ohio — 
Brimstone, crude dom....ton| 22.00 22.00 a = of Go —38 gee : “ 

Yalomel erican ........ Ib 84 Medium ....... e⸗ 
Camphor, foreign, ref’d, METALS: N. Y. & Michigan— 
bbL. lots ts 46 45 Pig iron f No.2.Phila..ton| 15.00 Three-eighths............. 
Cantharides, Chinese, wh 32 25 basic, valley,farnace.. “ 3. 13.75 Quarter Diood............ 
Carbon, bis _ = “At 5 5 Bessemer, Pittsburg... “| 15.90 15.90 & Illinois— 
Castile soap, pure white... “ 12% ll ray forge, Pitteburg.. “| 13.90 14.15 ——————— —— — ⸗ 
Castor Oil, No. 1, bb). lots... “ 104g 10% || Billets, steel, Pitteburg.. “| 21.00 24.50 Medium .. “ 
Caustic , domestic, forging. Pittsburg ..... 29.00 socescocese ™ 
5 OR: 00 Ib 1.80 1.85 open-hearth, Phila. ..... “|! 23.40 27.00 V— 
Chiorate potash ............ Ib 81g 8 wire 1 - ©! 27.00 28.00 North # South Dakota— 
Jésenebetnniotn “ 27 27 —— heavy b 11, 1% ‘ 
Cochineal, Teneriffe,silver. “ 271g 28 Iron bars,refin'd,Phil..100Ib| 1.2729 1.40 Medium .- a 
Cocoa butter, bulk......... 39 com , Pitteburg. “ 2 1.45 Quarter blood ......... ace ° 
Codliver Oil, Newlound Steel bars, Pittsburg... “ “ 1.20 1.40 Utah, W & Idaho— 
39.00 28.00 Tank plates,Pitteb’g.. ‘ “ 1.40 Light ———— 
Corrosive sublimate ....... Ib 5 75 Beams, Pittsburg -.... < — 1.35 1.40 Heav . “ 
Cream tartar, 99% ......... 24% 212 Angles, Pittsburg ..... =e) tae 1.40 WOOLEN GOODS: 
Creosote, —— — a 62 60 ———— õ. 28, Stand. Clay worsted,16 oz y 1.55 
Cutch, *— 5% 61, Pi “ i 1,90 2.15 Stand.Clay mix 10 oz. “ 1.38 
ealts,domestic.100 Ib 77 72 Wire Nails, Pittsb’g.. “ “| 1.65 1.70 Thibet, all-wool, 16 oz..... 13 
t, — 1.15 39 Cut N Rn! ae 1.65 Fanc FN RY 1.05 
xz , U. 3 P., 1900 ...... ea 15 15 Barb W galvan- Broadclothe -* 
— — ” 75 75 . ized, Pi — * Si 1,95 2.00 Talbot ‘‘T”’ —— 34 
} * os 9 Sig Coke, Conn’ville atoven..ton I flannel, 11 02.54 in. “ 1.65 
Fusel oil, refined ......... gal 2.75 exes Furnace, prompt ship’s. “ 1.50 1.60 Cashmere cotton warp..... « 
- Gambier. cube, No. 1...... lb ð * 81g Foundry, ty eben na 1.385 2,15 Plain che BP Oi eike soe “ 
. Gelatine, silver cos“ 22 23 Copper lake, N. Y........ -lb 13% 12.87%9| Serges, 12 oz. gratis. “| 1,00 











+ Means advance since last week. — Means decline since last week. * Last.year’s prices perbag. Advances 27; declines 22. 
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HIDES AND LEATHER. 


Prices on all kinds of domestic hides continue firm and a fair amount 
of trading is being effected, but sales for the week were considerably 
jess in volume than the previous week. Tanners supplied their wants 
quite freely at the time of last large sales and have consequently not 
been in the market to any extent. Packers were disposed to ask a fur- 
ther advance of 3c. on several varieties, but as no demand developed 
they let a number of lots go at unchanged rates. Sales of packer hides 
consisted chiefly of branded descriptions, and supplies at present are 
principally of these, as the receipts of cattle are mostly from the ranges 
Country hides are firm but rather quiet. Although there has been a 
material curtailment in tanning, especially of upper leather, hides have 
failed to accumulate in the country owing to a decreased slaughter of 





cattle. Prices on most kinds of European hides and calfskins hold 
steady. Tanners here, however, are expecting a lower market in 
Europe. 


The leather market is only moderately active. Some kinds of sole 
leather are selling fairly well, especially unien backs, and tanners of 


union sole are strong in their prices and asking advances on certain 
kinds. Hemlock and oak sole are also firm, but buyers are purchasing 
close to actual requirements, and there are no large sales reported since 
the 40,000 oak back transaction noted last week. Upper leather tanners 
complain of dull trade, and although some are working to about three- 
uarters capacity, most of them are not doing over half and many are 
osed down altogether. Priceson calf and side upper leathers are firm 
owing to limited production, but other varieties are easy, especially 
tent side leather, which is in especially poor request. Harness leather 
steady and in fair demand, but few sales of account are made. 
Belting leather is quiet and rough belting butts are only in moderate 
request. 

Boots and Shoes.—Conservatism is displayed in all transac- 
tions, with both jobbers and retailers confining their purchases to 
current needs. Most buyers are still perplexed regarding styles and 
manufacturers find considerable difficulty in booking orders of conse. 
quence. Both black and colored calf leather goods are selling well and 
glazed kid shoes in both women’s and men’s wear are slowly 2 
popularity. Retail trade in shoes, both here and in Europe, is no ; 
but retailers complain of the large variety of styles and buy only from 
hand to mouth. Trade isin consequence healthy, but not active. 








THE BOSTON MARKET. 

Boston.—There is moderate activity in the footwear trade and a 
slightly larger volume of orders is being received by the factories. 
Colder weather has helped fall retail trade. The general situation, 
however, is quiet, and the conditions are reflected in the leather market, 


which has continued quiet, with manufacturers operating only to fill 
their immediate needs; these at the moment are moderate, but there 
are indications of expansion. All kinds of leather are firm in price and 
tanners are talking higher prices on both upper and sole. 





Record - Breaking Gold Output.—Each succeeding 
month continues to establish a new maximum record of gold production 
in the Transvaal mines, the total during August rising to the unpre- 
cedented figure of 713,407 fine ounces, as against 709,258 in July and 
649,269 ounces in August, 1910, according to the official returns recently 


issued. In every month thus far the turnover has been larger than for 
the same period a year ago, and at the present rate of output the Rand 
romises to yield over 8,000,000 ounces in 1911, as compared with 
534,120 last year, 7,280,542 in 1909 and 7,052,617 ounces in 1908. The 
































following table gives the output of gold at the Rand (in fine ounces) 
by months: 
January 651,03 6ul_388 e1s1is 3 
an oone 60 
— 610,828 572,622 565,218 541,930 
March 676.065 607,11 ,500 574,901 
— 667,714 619 607,101 565,832 
5,961 634,17 624,498 1,992 
June...... 567 626,181 617,228 574,973 
July 709,258 638,714 620,794 45 
——— ⸗ 713,407 649,269 611,537 587,813 
f DE Snckecssenkeqees  seemnede 646,899 587,634 
| RUE a gos 653,147 416 617,744 
November ....... 642,591 597,765 614,371 
AER Rp —— 640.905 604,987 660,643 
i ——— 5,898,817 7,534,120 7,280,542 7,052,617 





SPECIE MOVEMENT. 


At this port last week. Silver imports $39,279, exports $989,104; 
gold imports $512,910, exports $55,100. Since January 1: Silver im- 
ports $5,145,870, exports $33,849,914; gold imports $10,711,145, exports 
$3,064,916. 
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| SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORE. 


THE FIRM OF CHARLES ZUN2Z, Inc. 
BRUSSELS, BELGIUM 





RHODESIA, Land for Settlers 


All inquiries go are British South 
pany’s Land ashonaland, Terms of settlement 
to the tor of Land 


=] 





Capita aa ee - $1,000,000 ete., should be addressed 
—2** and Profits (earned) - $1,945,000 MANUFACTURERS AND EXPORTERS of Setilement, Estates pOiice, | British South Africa 
mpany, ury, full particulars may 
Accounts Solicited. —B en * 


S. G. BAYNE, President. 
8. G. Nelson, Vice-Pres. L. N. DeVausney, Asst.Cas. 
C.C. Thompson, Cashier. J. C. Emory, Asst. Cas. 
W.K.Cleveriey,Asst.Cas. O. M.J efferds, Asst. Cas. 


boo Steel, Swedish Iro 
Nickeled Sheet Plat 
dage, Paper. Cardboar 


Polished and Silvered Mirrors, Plate Glass, Glass, Wire Tacks 
ood Screws. Bolts, Nuts, Rivets, Clamps, Iron — Rods, 
Sheet Zinc, Perforated Zinc, Oxide of Zinc, Milan Bam 


r an 
ickeled Zinc, Chalk, Matches, Cor- 
Marble and Insulators. 


Similar imilar inquiries as to Landin Matabeleland should 

Estates Offic eritia ‘fou — 9 oes ta M “ 
e. sn Sou m i 

Street, Bulawayo. —— 


d Brass Sheets and Wire, 











GIRARD TRUST CO. 


66 TH 
Special Editions, 








The Best Advertising Mediums in New Zealand 
“THE PRESS”—Every Morning, 16 pages, 14. 
* —W ———— "Every Evening with 


“THE WEEKLY PRESS” — Illustrated, 92 
esday, 6d. 


FOUNDED 1844 


LAWTON CHILDS & CO. Ltd. 


° AMERICAN BANKERS 





pages, every Wedn Mercaderes 22 Havana, Cu 
PHILADELPHIA “NEW ZEALAND ILLUSTRATED”—(Christ | Doa general ban business and — Be wanl 
mas Edition of ‘The Weekly Press’’). Price, ls. tion to pee gree — and all parts of the 
CAPITAL AND SURPLUS on appiestion to the —— — — Correapondent, Nat. wed of Commerce in New York 
$10,000,000 THE CHRISTCHURCH PRESS CO. Ltd. — — 
⸗ ⸗ 


Christchurch, N. T. 


NEW SOUTH WALES, AUSTRALIA 





Brown Brothers & Co. 


THE WALMAN 


Offers Unlimited Openings in All the Rural 
W SOUTH wate a 
NE OU contains 200,000,000 
and is Wisco 





| than » Michi 
* AUTOMATIC PISTOLS & REVOLVERS | , 'ndane, Shic sandiowe sonblied. —— 
ILA. NEW YORE. BOSTON. Set up aime * ly. The has little ————— 5 persons to the square mile. 

Alex B & Balti and part instantaneously. These few people, in this rich territory, with its wide 

. Brown Sons, more, Simplest and Strongest made. —_ > —5 

a@uce wealth te the value of ¢ ,000 year 
CONNECTED BY PRIVATE WIRES. Manufactured by ‘| take up land * e in pone pth pokes 
J F . ‘ tions on their arri in New South Wales are 
ers New York, Philadelphia, Boston and . Arizmendi & Goenaga, Eibar, Spain allowed a refund of £6 on their fares by the Govern. 
Baltimore Stock Exchanges. duty of comfo placing im ona 





Buy and sell all first-class Invest- 


PFAFF,PINSCHOF & CO.| 23°" 


ons are allowed them on the State 


THE MATTER IS WORTH LOOKING INTO 
meat Seouriies — Investment | General Merchants, Indentors, etc. For fall particulars apply to 
Corporations, Firms and Individuals, Securities. i” — — 


en favorable terms Collect drafts drawn abroad o1 


MELBOURNE, AUSTRALIA 


Challis House, SYDNEY, New South Wales 








all points in the United States and Canada, and drafts 


UNIVERSAL AND INTERNATIONAL 


drawn in the United States on foreign countries, 
dnoluding South Africa. 


INTERNATIONAL CHEQUES, UERTIF1- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange anc 

of make cable transfers on all pointe 

A Issue Commercial and Travelers’ Credit: 
Credit. - available in all parte of the world. 


Brown, Shipley & Co., London. 





RUECTRICAL MATERIALS for Machinery, Paper | 
Glassware 


’ , Carpets and Lino. 
leums, Pianos, Organs, Kapok, Cottons, Silks and all 
classes of Eastern, Continental and American Mer- 





The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters, to 
suit all wants 
7 Gold Medals and Championship prizes. For full 
particulars write 


BERNH : STOEWER Litd., Stettin, Germ 





EXHIBITION OF 


CHENT (Belgium) 


APRIL 4918 ocToBER 


ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - - NETHERLANDS 
Importation, Exportation 
Correspondence Solicited. 
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143 BRANCH OFrFicEes ESTABLISHED UNITED STATES OF AMERICA, 1841 First FOREIGN OFFICE 
in THE UNITED STATES ESTABLISHED 1857 


R.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 




































Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 





OFFICES ABROAD. 


GREAT BRIT 
LONDON, E. C., Se 37 Eee Benes Cheapside. 
GLASGOW, 55 West Regent Stree : 
FRANCE. 
Rave en ——— —— Montmartre. 


LILLE, 36 ne’ Faidherbe. 
BELGIUM. 


WERP, 1 Rue Jardin Arbaletri 
SRUSSELS 06 Rue Montagne aux Herbes Potageres. 


RMA 
BERLIN, C. 19, Hacdeletette Petriplate, Gertraud 
BREMEN. Le Been Strasse 16. 
—— aie "74 

DANZIG, Hundegasse No. 
DORTMUND Deutache National Bank Bailding. 
DRESDEN, Kaiserpelast. Pirnaischer Platz, Ein- 


SSELDORF Graf A 
DUSSE 83 Seat Adolf Strasse 46. 


B FE Altenmar 1 
FRANKFURT a/M., Zeil 104 
etn Alterw 0. 60. 

OVER, ——— 


HAN 
LEIPZIG, Gottechedatrasse 25, am Thomasring. 
MAGDEBURG Kaiser-Strasse 98-09. 


HEIM 
MUNICH, Dombof. | ener 23. 
nigstraase 76. 








NUREMBERG, Kon 

PLAUEN, Albert 

STRASSBURG, i/E., Alter Weinmarkt 33. 
STUTTGART, Kon nigstrasse 31 31, B. 


HOLLAND. Calle San Martin No, 1231, where the 





AMSTERDAM, Rokin 65-67. 

ROTTERDAM, — * 5. BUENOS AIRES OFFICE 

PRAGUE, Landesbent Neugebaude, Nekazanka 2. ot R. G. DUN & CO. is located. 
36 & 37 King St., Cheapside, where the IESTE, Vie 8. Nicolo 34. 


Lo ag VIENNA. Vienna, 1, Rotenturmstrasse 77 
INDON OFFICE BUDAPEST, Deak teré (Anker Palais) Budapest VI. 
of R. G. DUN & CO. is located. SWITZERLAND. 

ZURICH, “ Mercatorium 


BARCELONA, Calle de —28 213. 
MADRID, ¢ Calle Fernanfio 


LISBON, Rua d’El. RTVOAL. 
rety. 
MILAN, Via Meravig (Angole via Dante). 
& 
CAPE TOWN, So ue oY Us n House Cham- 
bere, Add Street. 
DURBAN 2,3 & 4 Natal Bank Chambers. 
JOHANNESBURG, ——— Bank Buildings, 


Commissioner and 
PORT ELIZABETH, 45-46 Mutual Arcade, Main 8t. 


TRALIA 
ADELAIDE, Sours Aowmeasne 33 G 
189 Queen 


MELBOU 60 Speen 8t 

SYDNEY, N. 8. * Challis ouse, Martin Pi ace 
+H ze 

WELLINGTON, ‘ff Sthane Huniding, 9 Grey Btreet 

MEXICO CITY, * a ae No. @. 











CHIHUAHU 110. 
GUADALAJ regen ny el erty x. 
GUAY de big Eo Aventio thy 

7 y Pusbla 


MONT uina 

TORREON, 1411 — Hide 

VERACRUZ, Avenida Morelos No. 17. 
BA. 

HAVANA, Cor. Cuba ¢Ubtspe Streete. 


ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No. 12. 


CANADIAN OFFICES 


CALGARY, Auserta, 121 Eighth Aven 





— — —— — — 





EDMONTON The Moisons Bank Bldg 
HALIFAX, N 8, Royal Bank Buildin 
HAMILTON, * 2 Street 
LONDON, , Richmond and King Street. 
MONTREAL, Que. Sacrament 
OTTAWA, Owr., trast Building, Sparks Street. 

Mansion House Chambers, where the ia BIN 1776 Scarth ‘Street. 2a Capuchinas No. 48, where the 
8T. JOHN, N. B., 6 Prince William Street. 

CAPE TOWN OFFICE SASKATOON, ts 29 Twenty-first Street MEXICO CITY OFFICE 





of R. G. DUN & CO. is located. 





VAs * 3 — — oo oa of R. G. DUN & CO. is located. 


WINKIPEG, Max., 138 Portage Avenue?East. 

















DUN’S REVIEW (International Review), published monthly in English and Spanish and circulated 
in all countries of the world, ts a valuable advertising medium for reaching the foreign buyer in all markets 
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FOREIGN. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


INVESTMENT SECURITIES 
THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis 
Capital ° * $2,000,000 
Surplus - - $1,000,000 


SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Iavites business from Banks, Bavkers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


ATLANTA NATIONAL BANK 
ATLANTA, GA. 











Capital ~ - * . oe $500,000.00 

Sarplus and Proflte - «+ 546,671.77 
CERS: 

Cuas. KR Cunnizn, Pres’. Geo. R. Donovan, Cashier. 

F. BE Brock, Vice-Pres’t. J. 8. Kunnepy, Asst. Cashier 
Jas. 8. Frorn, Vice-Pres't. J. D. Larrver, Asst. Cashier. 
DIRECTORS: 

OC. B Cunnixs. PF. B Brock A. BR. Swann 
Jac J. Sratpive. W. F Wurecorr Jaa. B. Fuorp. 
Averz.t Taorwrox. KE. H. Inman. Geo. R. Donovan. 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





MSYVABLISHED 1556 


Hanufacturers& Traders National Bank 


BUFFALO, &. Y. 


GAPITAL, $1,000,000 SURPLUS, %1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


HENRY W. RoorT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





OSTON SAFE DEPOSIT 
anp TRUST COMPANY 


BOSTON, Mass. 





eae $},000,00t 
Surplus (Earned) . 2,000,000 


Transacts a General Trust and Banking Business 


The Girard National Bank 


PHILADELPHIA 


Serplus and Profit, 15 339.898 


FRANCIS #, REEVES, President 

RICHARD L. AUSTIN, Vice-President 
WIEDERSHEIM, 2d Vice-President 

J°BEPH WAYNE, Jr 








Cashier 

cM. ASHTON, Asst. Cashier 

:Compiete facilities for all branches or 
ats —— 


The First National Bank of Cincinnati 
Six Six He AND SURPLUS 
Safe Deposit Boxes on Bank Ficor. 
FOREIGN DEPARTMENT 


‘Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 





— —— tĩ⸗okots; reservations made on 
Cineinnati Ageney for Cook & Son’s Tours 
OLDEST NATIONAL BANK IN THE SOUTB 
The First National Bank of —— 7 

CAPITAL, 
SURPLUS, persis 


Empry L. SWEARINGEN, President. 





Sulicita Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


FIFTH-THIRD NATIONAL Bane 


CINCINNATI, 0. 
Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - . 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 





NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnoek Block Alaska Commercia! Bidg 


NEW URL EANS, Hibernia Bank Bidg. 


LONDON, €NGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adoriest.”’ 





OVID B. JAMESON FREDERICK 4.JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG, 
INDIANAPOLIS, IND 





HOW THIS ADVERTISEMENT to your 
bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 


S explaining fully on request. 
William Mann Company 


629 MARKET STREET Ya 
PHILADELPHIA 


NEW VORK BRANCH, 105 CHAMBERS STREE1 


Ee. vAN DIEN 


Public Accountant _ 


AMSTERDAM 
(HOLLAND) 
Sarphatistraat 1 c. 


Cable: ** Vandienac.’’ 








A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Safe and profitable. Write tor particulars. 


American Real Estate Company. 





Founded 1888. 
5:37 Fitth Avenue 


Assets, $23,026,889.67 
NEW YORK 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


ge Ae IRELAND 
tablished 1834 
Specialties: Finest Machined Ryegrass Seeds 
which are <xported to all parts of the world. 





J. EARLE HERMANN Ltd. 


land? — Buildings, 16 O'Connell Street, 
DNEY, N. S. W. 


and sane Rulldings, Currie Street, 
ADELAIDE, South Australia. 


Company Managers & Indent Merchants 


Are Prepared to European and 
American 


LOUIS LEVESQUE & CO. 


NANTES (France) 
Founded in 18:30 


Sardines & Tunny, ‘Louis Levesque” Brand 


MADE IN FRANCE 


Real Pure Port Wines 
Shipper: 
M. GOMPELS, Oporto, Portugal 


AGENTS WANTED 
. JAMES W. JACK 


Agent and lmporter. 


Good connections —_ Architects and Building 
Contractors. ——— various lines of building 
materials. Traveling ee eee througheut the 
—222 Cure to accept further agencies for first- 


MARIMON, BOSCH & CO, 














SANTIAGO 


GUANTANAMO, MANZANILLO, . CUBA 
RAFFLOER ERBSLOH & CO. 


Manufacturers of 


Rope and Binder Twine 


P. O. Box 252, ' HAVANA, CUBA 


’ Also — - 2 — the Mexicans 
by H 














RUD. SACK 


LEIPZIG-PLAGWITZ, GERMANY 
Sole Furnisher of the Genuine RuD. SACK’s 


STEEL PLOWS AND DRILLS 
Harrows, Cultivators, Horse Hoes, Etc. 





PATERNOSTER & CO. 


cotton waste - 














Atelers de Construdiion et de Chaedroanene «’hwaas, 
Belgigm Gncorporated) 


Lifting and Conveying Machinery, Cranes, Electrme 

‘Trane. Cranes for Lovomotive Traction. 

Roller Conveyers- - Machinery for eens a 
> Piping tor Gas, Water and. steam, ola 


Apparatus of Every Kind tor Chem:cal Works. 


Société Anonyme Métallargique de Sambre et Moselle 


MONTIGNIES 8/SAMBRE, BELGIUM — 








N. GELATS & CO. 


AGUIAR 108 
Cable Address: “GELATS” 
HAVANA 
Transact a General Foreign and Domestic 
Banking Business. 





September 16, 1911.) 


DUN’S REVIEW. 


19 








BANKING NEWS 


NEW NATIONAL BANES. 
Western. 
OKLAHOMA, 
National Bank (10075). 
E. Hoefner, president ; 
president; H. E. Guy, cashier; 
Sanderson assistant cashier. 


Kaw City.—The Farmers’ 
Capital $25,000. John 
W. 8S. Cline, vice- 





APPLICATIONS RECEIVED. 
Southern. 
Sours Carovina, Camden.—Loan & Savings 
Bank. Capital $30,000. Application filed by 
L. L. Clyburn, Kalb, 8S. C. 


Western. 

Wisoonsin, Ettrick.—Bank of Ettrick. 
Capital $15,000. Application filed by H. F. 
Claussen, Ettrick, Wis. 

Wisconsin, She boygan.— National City Bank. 
Capital $100,000. Application filed by C. R. 
Cronk, Sheboygan, Wis. 





APPLICATIONS APPROVED. 


Pacific. 

CaLiIFornNia, Redding.—Bank of Northern 
California. To convert into the Northern 
California National Bank of Redding. Capital 
$88,000. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. 

Arkansas, Eudora.—Merchants & Planters’ 
Bank. Capital $25,000. Organizing. 

Gores, Union Point.— Our Bank. Capital 
$25,000. L. O. Benton, president , Ira W. to 
vice-president; R. F. Bryon, cashier. 

Soutsm Carouina, Donalds.—Farmers & 
Merchants’ Bank. Capital $25,000. W. P. 
Durst, president; J. K. Durst, vice president ; 
' Samuel J. Todd, cashier. 

Soutn Carouina, Pageland.—Merchants’ & 
Union Bank. Capital $25,000. Application 
for charter filed. 

TENNESSEEB, Estell Springs.—Bank of Estell 
Springs. Capital $10,000. W. K. Dickens, 
president; R. C. Byron, vice-president; A. L. 
Blew, assistant cashier. 

TmNNzEssEE, Soddy. — Soddy Banking Co. 
Capital $10,000. Organizing. 

Western. 

InLinois, Casey.—First Savings Bank. Cap- 
ital $25,000. Geo. G. Robertson, president; 
A. L. Ruffner, cashier. 

’ Inuuvors, Chicago.—Lawndale State Bank. 
Capital $200,000. Organizing, 

InLinois, Chicago.—Lincoln Trust & Sav- 
ings Bank. Capital $200,000. Organizing. 

InpiaNna, Straughn.—People’s Bank. Capital 
$10,000. Samuel H. Murphy, president; J. C. 
Haskett, cashier. 

Kansas, Asherville.—Farmers’ State Bank. 
Capital $12,000. J. G. Mace, president; F. A. 
Dickie, vice-president. 

Missouri, Willard.— The Farmers’ Bank. 
Capital $10,000. H. B. East, president; J. W. 
Clutter, viee-president; H. E. Cahill, cashier. 
Organizing. 

OxLaHoma, Tribbey.—Security State Bank. 
Capital $10,000. Organizing. 





CHANGE IN OFFICERS. 


Eastern. 
PENNSYLVANIA, Allentown.—Merchants’ Nat- 
ional Bank. Dr. F. O. Ritter is cashier. 


Southern. 
ArRKansas, Cave Springs.—Bank of Cave 
Springs. J. G. Andrews is cashier 
TENNESSEE, Chattanooga. — Bank of East 
Chattanooga. W. E. Pool is cashier. 


A. W. 





Western. 

CoLorapbo, Florence —First National Bank. 
W. M. Loy is cashier. 

COLORADO, Montrose.—Home State Bank. 
R. A. Nickell is president; C. H. Nickell, cash- 
ier; G. H. Rank, assistant cashier. 

MinnzgsotTa, Winton.—Winton State Bank. 
Edward Hines is president; Thos. S. Whitten, 
vice-president ; A. H. Peterson, cashier. 

Missouri, Verona.—Farmers’ Bank. Ernest 
Young is president; Henry McShane, vice- 
president; J. R. Mitchell,cashier; B. S. Mitchell, 
assistant cashier. 

Montana, Hamilton.—First National Bank. 
W. T. Taylor is cashier. 

Nsw Mzgxioo, Elida.—First State Bank. J. W. 
Ballow is cashier; Miss Jane Howell, assistant 
cashier. 





MISCELLANEOUS. 


Eastern. 

PENNSYLVANIA, Williamsport. — Susq ue- 
hanna Trust & Safe Deposit Co. Capital in- 
creased to $400,000. 


Southern. 
AREKansas, Arkansas City-—Desha Bank & 
Trust Co. J. E. Lacy, vice-president, is dead. 
FLoRIDA, Pensacola.—The People’s Nationa) 
Bank. Style has been changed to the Citizens 
& People’s National Bank. 


Western. 

Iowa, Douds-Leando. — Douds-Leando Sav- 
ings Bank. Acquired by the Farmers & Traders’ 
Bank of this place. 

Norts Daxota, Almont.—First State Bank. 
Acquired by the Farmers’ State Bank of this 
place. 

Pacific. 

Orzeon, Monmouth.—Polk County Bank. 

J. H. Hawley, president, is dead. 








FOREIGN. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTE 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON. NEW YORI 





FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTEE? 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representatives of 
“GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 





Importers of Fruit Confections—Attention ! 


FRAISSE FRERES, Cavaillon, France 


Our Specialty, DRIED CHERRIES 


Write for Price Lists. Connections desired only with 
first class firms and agents. Beat American and 
European references given and required. 


NEW ZEALAND THE.Worto's Scenic 


WONDERLAND 
THE COUNTRY THAT SATISFIES THE MOST EXACTING DEMANDS 


Tourist faq is uiry Bareau . hotels xin prina — paren 
ob 


ios where 
a Sav- 





in 2% 
ew Zealand is sup lied 
free at the offices of the Hie Ptah ona for New 
» Westminster Chambers Vv Street, 
S. W. Also from the Offices of the Director 
pee acy and Health Resorts, Wellington, 





K. FRICKE & CO. 
General Merchants, Indentors, &c. 


SYDNEY, AUSTRALIA 


Importers of Merchandise of Every Description 
Exporters of Australian and South Sea Products 


Open for European, American and Eastern 
Sole Agencies. 


FOREIGN. : 
— — & Trading Co. Lid. 
PI 





AUTHORIZED TAL = bee 
Branches: Auckland, 
Palmerston North. 


Tanners, Leather and Grindery Merchants and Weel Brokers 
Head Office: Imperial Bldg., 16 O'Connell 8t., Sydney 
Exp rters of Pelts, Basils, Fancy and Dressed 
Leathers, Heavy Leathers, &c. 


Castile COOPPAL & Cie, Wetteren 


(BE LoGIiUnM) 


Black and Smokeless Sporting 
~ Powder. 


G. J. MILLER 
33 Fort Street, Auckland, N. Z. 


Mercantile Broker & Manufacturers’ Agent 


Correspondence invited from Firms desiring New 
entative, or info 








Zealand Ke rmation 
possibility of extension of business in the Dominion. 





* Fe bats phe TIMES”—Daily, Morning, 12 to 
* pages, I d.—Larger circulation _ any other 


in New Zealan 
st CANTERBURY Tim MEs” — any ew Zealand's 
Ideal Weekly H MR 
“THE STAKR”— oThe Leading and Oldest Evening 
in Christchureh, New Zealand. 
Adv g tates on ————— to 
LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq. Christchurch, N.Z 


DELACOUR BROS. Ltd. 


107 Salisbury Road, West Kilburn 
LONDON, N. W. (ENGLAND) 
Rana ont» es of London Made BRIAR PIPES with 


t vulcapite ment pioces. ~~ with amber 
and ambroid mou 





pieces in 


VIN-VANDERBORGHT 
BRUSSELS, BELGIUM 


Department I—Knit Geeds of All Kinds 
Department II—Children’s Dressze» 





71 Rue de |’ Etuve, 








rborght, Brussels 
ABC Bt Sth Baiton” 


Mombel-Bossart et Fils 


Rue Saint-Lazare, 33 
BRUSSELS (BELGIUM) 


Portiand Cement, Faience and Ceramic Thee. Belgian 
Marbies. Exporte rs of all kinds = uilding 
igian Produc 


Cable Addreas: 
Code 





“Materinis ane | Be 








ALESSANDRO CASASCO 


19 Via San Secondo, 4 TURIN, ITALY. 


Manufacturer of the Highest Grade 
VERMOUTH OF TURIN, a Superior Aperitive. 
CHINATO WINE, a Tonio of Extra Quality. 
GENUINE FERNET WINE, an Excellent Bitter for 

Cocktails. 





COGNAC—Chemineaud Fréres © 
JARNAC-COGNAC, FRANCE q 
correspondence desired with large buyers and re 


sponsible parties in other countries with a view 
to securi: g first-class representatives in all 
che * cities. Write at nee ag our 
ENCY PROPOSILTIO 





ESTABLISHED 1817 


Bank-of New South Wales, Australia | 
—— ——— $15 200,000.00 4 


9,750,000 00 
Reserve Liability of Proprietora . 15 000,000.00 





$39,7 50,000.00 
Aggregate assets, 30th Sept. 1910, $213,555,630.00 
Head Office: George Street, Sydney. 
London Office: 64 Old Broad Street, E. C. 
General Manager—J. RUSSELL FRENCH. 


Bravo Barros y Cia. 


AUCTIONEERS ‘ 
CITY AND COUNTY REAL ESTATE 
MORTGAGES 





| 353 San Martin, Buenos Alte, Argation 








